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1 WN3ABJIIEHWME HA CbBETA HA OUPEKTOPUTE HA “CUPMA

FPYN Xonguur: A

HacTtoawmar MexauHeH KoHconuaupaH [oknag  Ha
ynpaBnexHmeto Ha “Cupma pyn XonguHr® ALl obxsalua
nepvioaa, npuknoyeaty Ha 31 gekemspu 2022 r., € U3roTeeH
B CbOTBETCTBME C pasnopendbute Ha un.39 ot 3akoHa 3a
cyeTtoBoacTBOTO U un. 1000, an. 2 u 5 ot 3akoHa 3a
ny6nvyHOTO npeanaraHe Ha ueHHu kHwka (3MMNLUK), kato
BKINIOYBA W YCTAHOBEHWUTE CbOWTUSA, HacTbNMNKM cneq
31.12.2022 r. go patarta Ha cbeTaBaHeTo My. CTpykTypata
Ha KOHCONMUAMPaHWS MeXAWHEH (PUHAHCOBUS OTYET € B
cboTBeTcTBME C 4n.12 oT Hapeg6a Ne2 Ha KOH.

CbBeTbT Ha ANPEKTOPUTE Ha XonawuHra noTBbpXAaBa,
OCHOBaBaWlKM Ce Ha OTrOBOPHOCTTA Ha pbKoBoACTBaTa 3a
N3roOTBAHETO Ha BCEKM OT MeXOWHHUTE q)I/IHaHCOBI/ITe
OT4eTU Ha Jpyxecrtsarta, Yy4acTBalwn B MeXOUHHUA
KOoHcOonuauMpaH (WHaHCOB OTY4eT M B CbLOTBETCTBME C
NOSICHUTENHUTE BENEXKN KbM TAX, Ye:

- He e umano HepegHoCTW, B KOUTO pJda ca
yyacTBanu pbKOBOAMTENN UMK CAYXUTENMW, KOUTO MoraT aa
6baaT CblLECTBEHW MO OTHOLUEHUE Ha KOHCONMUAMPaHWS
(PUHaAHCOB OTYET;

- BCUYKM CbLUECTBEHU COENKM ca HaanexHo
OCYETOBOAEHM U Ca HAMEPUNN oTpaXeHue B MeXANHHWUSA
KOHconuamnpaH uHaHCcoB oT4eT kbM 31 aekemBpu 2022 1.;

- He e Hanvue peanHo WM MOTEHLMANHO
HapylwaBaHe Ha 3aKOHW W (Unn) ApyrM HOPMaTWBHM
pa3nopeabu, koeTo 61 NMarno CbLLECTBEHO BIMSIHUE BbPXY
KOHCONMMAMpPaHUa (UHaAHCOB OTYeT unm 6y morno pJda
MOCIYXW 3a OCHOBA 3a OTYWTaHe Ha ycrioBHa 3aryba;

- He CbLLEeCTBYBaT NPaBHW UNW APYTY OrpaHNYeHUs
BBPXY NOTOKa Ha CPEACTBa;

- He ca N3BECTHU TeHgeHuun, NCKaHUA,
aHraxxMMeHTW, cbbutus nnu CJ'Iy‘-iaVIHVI obcTosATencTaa, 3a
KOUTO MMa OCHOBaHUA Oa Ce O4YakBa, Ye mMoraTt ga okKaxaT
BlnnaAHUE Ha OPY>XeCTBOTO KaTo uaso.

To3n MeXauHeH KOHCOnuAaupaH AOoKNaz 3a yrnpaBreHUeTo
CbObpXa-NporHo3HM OTYETU U MHOpMaLMs, Bb3 OCHOBa
Ha ybexaeHuaTa HW W NpeanoriokeHUsl, U3non3Banku
HanuMyHaTa B MOMeHTa MHdopmauus 3a TAX. Bcesikaksu
TBbPAEHUS, CbAbpXally ce B TO3W AoKnaf, KOUTO He ca
ncTopuyeckn aktu, ca nporHo3un. Hmue cme 6asupanu tean
13aBneHus 3a 6bAeLLeTo Ha HaLIMTe HAaCTOSILLIM OYaKBaHUs,
npeanonoXeHnss U MporHo3u 3a Obaewiute ycrnoBus U
cbbutna. B pesyntaT Ha TOBa HawWTe MPOrHO3HU
M3ABMEHUS U MHAOPMaLWs ca U3NOXKEHN HA HECUTYPHOCT U
pUCKOBE, MHOTO OT KOUTO Ca M3BBbH HallWs KOHTposn. Ako
€[0HO MNn noBeye OT Te3n HESACHOTU WM PUCKOBE Cce
MaTepuanuavpa, unv B cryyar 4e 6a3oBute gonyckaHus 3a
ynpaBneHMe ce  oKaxaT  HenpaBUIHU, HawuTe
OeNCTBUTENHUTE pesynTatM MoraT da ce pasnuyasar
CbLLECTBEHO OT Te3W, onucaHu B Aoknaga. Hvue onucesame
Te3W PUCKOBE M HECUTYPHOCTW B AOKNaja B cekuusita Ha
pucka.

Tosn poknag BKMOYBA CTaTUCTMYECKU pAaHHu 3a UT
MHOYCTpUSiTa W rrnobanHWTe MKOHOMUYECKN TeHAeHUUW,
KOWUTO naBaT oT MHdopMaLus, NyGnmkyBaHa oT U3TOYHULN,
BkntounTenHo International Data Corporation (IDC),
[OCTaBYMK Ha MasapHa WHOpPMauUMs U KOHCYNTaHTCKM
ycnyru 3a MHpOpMaLMOHHUTE TexHonoruu,
TENEeKOMyHUKauumMTe U1 noTpebutencku nasapy Ha
TexHonoruw; Gartner, EBponeickata uUeHTpanHa 6aHka
(ELIB); n MexxayHapoaHusi BanyTteH coHa (MB®). Tosu Tvn
[aHHKU NpeacTaBnsiBa camo nporHo3unTe Ha IDC, ELLB, MB®
1 OpYrvM U3TOYHWUM 3@ [laHHU 3a CBETOBHATa MKOHOMUKA U
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nHagyctpusata. CUPMA He rapaHTupa 3a KOSiITO M da e
cTaTucTmyecka nHopmaums, npegoctaBeHa OT U3TOYHULUN
kato IDC, Gartner, ELIb, MB®, wunu ppyru nogobHu
W3TOYHMUM, KOWTO Ce uuTMpat B To3u poknag. B
OOMbIHEeHVe, BbNpeku Ye H1e BapBame, Ye nHpopmaumsta
OT TE€3WN U3TOYHUUM KaTo UAno e HagexaHa, To To3u Tvn
[OaHHW ca HeToYHW. Hye npegynpexaaBame untatenuTe aa
He Cb34aBaT HEHYXXHA 3aBMCUMMOCT OT Te3U AaHHM.

B HawumaT MexxguHeH KoOHcoNMaupaH goknag 3a AelHocTTa
aHanusMpame Hawute OU3HEC AEWHOCTU 3a OTYETHUS
dUHAHCOB Nepuop, KakTo M TeKyLWOTO CbCTOSHME Ha
,Cupma pyn XonguHr® A[l. Kato ce 3anoyHe oT onncaHve
Ha HalwlaTta OeyiHOCT, MKOHOMMUYeckaTa cpefa u ctpaTerus,
HMe npeAcTaBsMe Hawata duHaHCcoBa cucTeMa U
noapobHo obsicHsBame HawuTe pesynTaTh U onepaumu,
KaKTO U pMHaAHCOBATa HY NO3ULUSI U HETHUTE akTuBK. Hue
CbWO [JokrnagBamMe OTHOCHO PasfNuWYHUTE acnekTu Ha
duHaHcoBaTa ycTonumsocT Ha Cupma pyn XonauHr u Ha
04aKBaHOTO pPa3BMTME Ha Bb3MOXHUTE PUCKOBE.

®uHaHcoBaTa MHMOpPMauus, npeacTtaseHa B AOKNafa Ha
,Cvpma Npyn XonguHr Al BKoYBa HalmMs KOHCoNMAMpaH
dUHaHCOB OTYeT, Hawwusi poknag Ha CbBeta Ha
OUPEKTOpUTE, KaKTO WM HSAKOM (PUHAHCOBU W3MEPEHMUS,
nony4YeHn OT  HawaTta  yrnpaBfieHCKa  OTYETHOCT.
HeduHaHcoBUTE gaHHWM, nNpeacTaBeHM B Aoknaga
BKITHOYBAT acnekTn Ha MHTENeKTyanHnTe Npaea, YoBeLLKUTe
W coumnanHuTe U OTHOLLEHUS], MOyYEHU OT HallaTa OLeHKa
3a CbLLECTBEHOCT.

Hawmsat mMexanHeH KoHconuampaH (UHAHCOB OTYeT e
n3roteBeH B cboTBeTcTBME C MCPO. BbTpellHusT KoHTpon
BbPXy (PUHaHcOBaTa OTYETHOCT rapaHTMpa HagexagHocTTa
Ha wHdOopMaumsTa, npeacTaBeHa B KOHCONMMAMPaHWUTE
duHaHcoBu oTyeTn. Hawuar CbBeT Ha aupekTopute
NOTBbPAN ePEKTUBHOCTTA Ha HaLLUTE BbTPELLHW NPOBEPKU
Ha dpMHaHcoBaTa OTYETHOCT.

Bcuukn dpmHaHcoBu 1 HedbnHaHCOBM AaHHU 1 MHAopMauns
3a OT4YeTHUSA nepuop ce cvbupart u / unu goknageart oT
OTrOBOPHUTE OGU3HEC EANHULN.

OTYeTHUAT nepuop e hMHaHCOBUST Nepuoa, NpukoYBaLl
Ha 31.12.2022 roguHa. OoknagbTt obxBawa ,Cvpma pyn
XonguHr® Al 1 BCWYKM Npeanpusitusi Ha rpynata ©6e3
,EHrBlo  Cuctemc JlatuHcka Amepuka“, ,An  Bun
WHTepaktue n ,Exkcen MeHnmxmbHT OO/, n3knoyeHn ot
KOHCOnuaaumsiTa nopaan HeCbLLECTBEHOCT.



MexxduHeH KkoHconudupaH doknad 3a deliHocmma Ha ,Cupma pyn XonduHe“ AL]
3a nepuoda, npukyeau, Ha 31.12.2022 2.

2 OPTrAHN3AUUNA N HAYNH HA TIPEOCTABAHE

,Cupma pyn XonauHr‘ Al € xonguHroBa KOMMaHusl, KOSITO Mpe3 rogumHnte Cupma e cb3gana Hag 20 KomnaHuu,
MHBECTMpPA B TEXHOMOrMYHM OusHecw, ynpaensBa MHBECTMNPAIKM B TAX OrpOMeH hMHaAHCOB 1 YOBELLKW KanuTar.
cTpaTernyecky n onepaTtuBHO, NPeaoCcTaBs Ha AbLUEepHUTE Ch Hawara cTtpaterms e pa cb3gaBame OusHecu, gda M
KOMMNaHUN MEHUOXMbBHT, aMUHUCTPATUBHWN, MApKETUHIOBY 1 MHKyGMpame u ga ru passuBame.

¢h1HaHCOBM ycryru.

[eHepupaHeTo Ha cTabuneH pacTex, peHTaGUNHOCT 1

KOHCWCTEHTHU BU3Hec pe3ynTtaTtun ca cpef OCHOBHUTE
NpropuUTETN Ha XongunHra.

OpraHu3sauuoHHa CTpYyKTypa

Elu Ap EM CoalowsHe
Cupma MHWypmex

EnzBlo Cucmemc

CALL,
EneBlo Cucmemc EnzBlo Cucmemc
AamuHcka Amepuka
OHmomekecm

CupMa I_pyn Cupma Megukba
XO/\gUHa Cucmemc

EHzBlo Cucmemc
[epMaHus

CupmMa AU Ec Aku

Cupma Al Cu Ec

Aamukym
CupmMa ConlowsHc

Cupma BuzHec
KoHcyAmuH2

Cupma Cu AU

Cupma Mpyn MHk.

CalbHm

Ec eng Aku
TexHoAabgku CepBucus

Cupwma La

PeConalowbHc
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KrnoHoBe Ha Opy»XeCcTBOTO

“Cupma N'pyn Xonauur” Al HAma perucTpupaHu KnoHoBe.

UcTopusa n pasBuTue Ha APYXKeCTBOTO

“Cvpwma Mpyn Xonguur” Al e BnvcaHo B TbproBCKUs perncTbp
KbM AreHumsita no BnuceaHuaTa Ha 25.04.2008r. ¢ eanHeH
naeHtudukauymoHeH kog (EWK): 200101236, LEI koa:
8945007AD80OFTJTEGH37 1 e cbCc cepanuvule u agpec Ha
ynpaBnenue: obnact Codus (cTtonuua), obwmHa CrtonnyHa,
rp. Cocpusa 1784, parion Mnagoct, 6yn. Liapurpaacko LLloce
Ne 135. HanmeHoBaHMETO Ha APYXECTBOTO Ce MPOMEHS Ha
23.03.2009r. ot ,EC XKW EMY* Al Ha “Cvipma Mpyn XonauHr”
A[l, c ekBMBaneHT Ha aHrmuinckn e3uk “Sirma Group Holding”
JSC. [lpyXecTBOTO He € OrpaHUM4eHO CbC CPOK 3a
CblLECTBYBaHeE.

AgpecbT 3a KopecnoHaeHums Ha ,Cupma pyn Xonguur’ Al
e: rp. Codhus 1784, parioH Mnapoct, 6yn. Liapurpaacko Lloce
Ne 135.

NMpomMeHn B npeamMeTa Ha AelHOCT

Mpn yypensiBaHeTo cU OpYXECTBOTO € ofepupano nog
crnefHvs NnpegMeT Ha AeNHOCT: NpoekTMpaHe, paspaboTBaHe,
MapkeTuHr,  npopax6a, BHegpsiBaHe, o6ydyeHue u
CbMpoBOXAaHe Ha CcodTYepHN MPOAYKTU W  LSNOCTHU
peLLeHns, BKIIOYUTENHO yNpaBreHne Ha CopTyepHM NPOeEKTH,
KOHCYNTaHTCKU ycnyr B cdepaTta Ha MHOPMaLMOHHUTE U
KOMYHWKaLMOHHN TEXHOMNOMMW, CHETOBOAHMU YCMYr1, KakTo U
BCSiKa Apyra, He3abpaHeHa OT 3aKOHa AeNHOCT.

Ha 23.03.2009r. “Cuwpma [pyn XonguHr” ALl npomeHs
npegmeTa cu Ha AeWHOCT kakTto cneaga: [pupobusane,
ynpaBneHve, oueHka n npogaxba Ha yyactus B 6bnrapcku u
YyyXaecTpaHHu — ApyxecTBa, npuaobuBaHe, oueHka WU
npoaaxba Ha NnaTeHTW, OTCTbNBaHe Ha NNLEH3N 3a Non3BaHe
Ha MaTeHTUN Ha ApYXeCTBa, B KOUTO XONANHIOBOTO APY>KECTBO
y4acTBa, dMHaHcMpaHe Ha  [pyXecTBa, B  KOUTO
XONAWHTOBOTO  [APYXKeCTBO y4yacTBa, OpraHusvpaHe Ha
CYETOBOAHOTO OTYUTAHE U CbCTaBsiHE Ha PMHAHCOBM OTYETH
no pefa Ha 3akoHa 3a CYeTOBOACTBO. [1pyXeCTBOTO MOXe Aa

KanuTtan

Kanutanst Ha apyxectBoTo e 59 360 518 nB., pasnpegeneH
Ha 59 360518 6p. noMMeHHW Ge3HanU4yHWM akuumM C
HOMMWHarHa CTOMHOCT Ha Bcsika akums oT 1 nB.

UcTtopua Ha AkunoHepHua Kanutan

MCTOpMﬂ Ha npomMeHnTe B aKUMOHEPHNA Kanutan

. [OpyxecTBOTO € yypedeHo ¢ kanutan oT 50 000
nesa.

Ha 15.10.2008 r., cneg npuvemaHe Ha Tpu TPOWNHU
OLIEHUTENCKMN eKCNepTU3n Ha Beln nuua, akLUMOHEPHUAT
kanutan e ysenuyeH ot 50 000 nB. Ha 77 252 478 nB. ypes
Henapv4yHM BHOCKM W n3gaBaHe Ha HoBu 77 202 478 6pos
akumn. HenapuyHuTe BHOCKM ca, KakTo crepsa:

1) 29 6pos codpTyepHn Moaynu Ha cTonHocTt 61 555 838 nB.;
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[peamMeTbT Ha AEWHOCT, CbrnacHo 4n. 4 oT YcTtaBa Ha
OpyxectBOTO, €: npuaobuBaHe, ynpaBneHWe, OUEeHKa W
npogaxba Ha yyacTs B Obnrapckm W YyXAecTpaHHu
ApyxecTtBa, npugobusaHe, oueHka 1 npogaxba Ha naTeHTw,
OTCTbMNBaHE Ha fMUEH3N 3a Mon3BaHe Ha NaTeHTU Ha
ApYXecTBa, B KOWTO XOMAWMHIOBOTO [APYXECTBO Yy4acTBa,
duHaHCHMpaHe Ha [JpyxecTBa, B KOUTO XONAWHIOBOTO
OPYKeCTBO y4yacTBa, OpraHumsMpaHe Ha CYETOBOOHOTO
OoTYMTaHe M CbCTaBsiHe Ha (OMHAHCOBWM OTYETM MO peda Ha
3akoHa 3a CYeTOBOACTBOTO. [lpyXecTBOTO MOxe Aa
M3BbpLUBA U COOCTBEHA TbProBCKa [HAEWHOCT, KOSITO He €
3abpaHeHa OT 3aKoHa.

M3BbpLIBa N COOCTBEHA TbProBCKa AEWHOCT, KOATO He €
3abpaHeHa oT 3aKoHa.

OT y4peasiBaHETO Ha APYXeCTBOTO A0 AaraTa Ha HacToALMA
AokymeHT “Cupma Mpyn Xongunr” AL:

. He e 06eKT Ha KoHCcoNuaaLWs;

. He e OCbLLECTBEHO MPEXBbPsSHE WM 3anor Ha
npeanpusTUETO;

. HsIMa 3aBefleHU WCKOBWM Monbu 3a OTKpMBaHE Ha

npon3BoACTBO NO HECHCTOATENHOCT Ha APYXECTBOTO;

. He ca OTNpaBsHWN TbProBU NPEANOXEHNUs OT TPETU
nuua kbm OpyxecTBOTO unu OT [pyXecTBOTO KbM Apyru
APYXecTBa;

. e Wu3BbpLBano u3cnejoBaTencka W pasBoviHa
OEenHocT.

2) HenapuyHa BHOCKa npefcTaBnsiBalia HEABWKUMU UMOTU
Ha cTonHocT 3 911 660 neea:

] Odwmc-crpaga - ocdoucu, eT.3 n eT. 5 ot odhmc crpaga,
Haxogswa ce B rp. Codoms, 6yn. ,Llapurpagcko woce” 135,
cobcTBeHocT Ha ,Cupma Mpyn” ALl, Apy>XecTBO perncTpmupaHo
B TbProBckus perncTbep KbM AreHuusita no BnuceaHuaTa EVK
040529004, cbc cepanviie M agpec Ha ynpasrieHue B rp.
Codmsi, partoH ,Mnagoct”, 6yn. ,Lapurpaacko woce” Ne 135,
npueto 3a akuuoHep B ,Ec [xu Eny” ALl c pelieHve Ha
O6uoTo cbbpanue Ha ,Ec xu Einv”’A ot 10.07.2008 r.



3) HenapuyHa BHOCKa npefcTaBnsiBalla akuuyM Ha CTOMHOCT
ot 11 734 980 neBa:

0 AnopT Ha 81 690 6posi akumm Ha obLLa CTOMHOCT OT
11 734 980 neBa (143,6526 nB. 3a akuusa) OT KanuTana Ha
,Cvpma pyn” ALl ApyXecTBO pernctpupaHo B TbproBckus
pernctbp KbM AreHuumsata no snuceaHunaTa EVK, 040529004.

Ha 22.10.2010r. B pe3yntaT OT peLleHVWeTO Ha pedoBHOTO
roguwHo obuo cbbpaHve Ha akumoHepuTe Ha [pyxecTBOTO
e BMUCaHO HamaneHve Ha kamutana Ha ,Cupma [pyn
XonguHr® Al ot 77 252 478 nB. Ha 73 340 818 nB. upes
obescuneaHe Ha 3 911 660 OGpos akuum C HOMMHanHa
CTOVHOCT OT eAuH neB Bcsika. KanutansbT Ha [ipyxecTBoTO €
HamaneH Ha ocHoBaHue 4n. 200, an. 2, BbB Bpb3ka C un.
187e,an. 1, 1. 2n7 T3.

Mpwu ocbLlecTBeHOTO NpeobpasyBaHe BN1CaHO B TbProBCKkus
pernctbp Ha 23.10.2014r. kanuTanbT Ha [pyXecTBOTO Ce
Hamansiea Ha 49 837 156 nB. upe3 obescuneaHe Ha 23 503
662 6pos akumn. ToBa HamaneHne e B pe3ynTar Ha
nsyvcrieHaTa crnpaBeanivBa CTOMHOCT Ha akuunTe Ha ,Cupma
Fpyn XonguwHr® ALl oT ABamMa He3aBWCMMMU OLEHUTENMW.
AKuMOHepHaTa CTpyKTypa Ha [Ipy>XecTBOTO He ce NPOMEeHsi B
pesyntaT Ha OTAENSHETO [0 KOMKOTO aKUMOHepHUTe
CTPYKTYpu B npeobpasyBallioTo Ce U B HOBOYYpedeHOTO
OPY>KECTBO ca orneaarnHu.

Ha 30.10.2015 r. cnep ycnewHo MbpBUYHO Ny6nMyHO
npeanaraHe kanutanbT e ysenuyeH Ha 59 360 518 nB. upes
usnaeaHe Ha 9 523 362 6p. HOBM akumMu C HOMMHaNHa
CTOVMHOCT Ha efiHa akuus 1 nB. U eMUCUMOHHa cTolHocT 1,20
nB.

MHCbOpMaLI,Mﬂ 3a YCIoBUATaA Ha BCAKaAKBU MpaBa 3a I'IpM}J,OGl/IBaHe nvnn 3agbikeHns 3a yCTaBeH, HO

HeeMunTupaH Kanutarn

“Cupma Npyn Xonauwnr” Al HAMa nHdpopmaums 3a ycrnosusita
Ha BCsIKakBM npasa 3a npugobviBaHe w/vnn 3agbikeHVs 3a
yCTaBeH, HO HEEMUTUPaH KanuTarn.

3 CTPYKTYPA HA AKUNOHEPHUWA KAMUTAIT K OPTAHU HA

YIMPABJIEHWE

3.1 AKuMOHepHa CTPYKTypa

Kbm 31.12.2022 r. pasnpegeneHneTo Ha akunoHepHus kanutan Ha “Cupma pyn Xonaunur” Al e kakTo crnepBa:

31.12.2022 30.09.2022

(xun.nB.,%) (xun.ns..,%)

AKUMOHepeH kanuTan 59 361 59 361
Bpow akumm (HommnHan 1.00 neB) 59 360 518 59 360 518
O6Ly, Gpowi Ha perncTpyMpaHnTe akLMoHepu 1033 1024
KOpuanyeckun nuua 40 39
dusmyeckn nuua 993 985
Bpon akuuun, NnputexasaHu OT PUANYECKN Nuua 5286 591 5 357 458
% Ha yyacTve Ha IopuanMYecky nuua 8,91% 9,03%
Bpowi akumm, nputexxasaHu oT pmanyeckute nuua 54 073 927 54 003 060
% Ha y4acTue Ha husmnyeckn nuua 91,09% 90,97%

@ Sirma
7

www.sirma.bg



Bpon Bpon

Yem xow Howw , % %o

AKuMOHepu 31.12.2022  30.09.2022 Han CroiHoCT Kanm:a- KaI'IVITa.I:IC';BaVBI';S

leopru MNMbpBaHoB MapuHoB 5269 748 5269 748 1 nB. 5269 748 ns. 8,88% 8,89%
LisetaH Bopucoe Anekcres 4965 753 4965 753 1 ne.. 4 965 753 nB. 8,37% 8,38%
Yaeaap Benusapos [umutpos 4 750 786 4750 786 1 ne.. 4750 786 nB. 8,00% 8,01%
BecenuH AHuyeB Knpos 4700 786 4700 786 1 ne.. 4700 786 nB. 7,92% 7,93%
MBo lMNeTpos lMeTpos 4 013 920 4 000 000 1 nB. 4 013 920 nB. 6,76% 6,77%
OrHsiH MNnameHoB YepHokoxeB 3741 620 3741 620 1 nB. 3741 620 nB. 6,30% 6,31%
Atanac KoctaguHos Knpsikos 2887 524 2887 524 1 nB. 2 887 524 ns.. 4,86% 4,87%
Kpacumump HesenuHoB BoxkoB 2534161 2534 161 1 ne.. 2534 161 nB. 4,27% 4,28%
Bnagnmnp NBaHoB Anekcres 2177 583 2 177 583 1 ne. 2 177 583 nB. 3,67% 3,67%
PoceH Bacunes BbpbaHos 2 156 687 2 156 687 1 nB. 2 156 687 nB. 3,63% 3,64%
Emunuana Mnuesa Unnesa 1965 209 1965 209 1 ns. 1 965 209 nB. 3,31% 3,32%
LesH Hukonoe HeHoB 1790 748 1790 748 1 nB. 1790 748 nB. 3,02% 3,02%
Asop JTiogmunos xoHeB 1292 746 1292 746 1 nB. 1292 746 nB. 2,18% 2,18%
PoceH ViBaHoB MapuHoB 1265 795 1 265 795 1 nB. 1265 795 nB. 2,13% 2,14%
MeTbp Hukonaes KoHsapos 867 165 867 165 1 nB. 867 165 nB. 1,46% 1,46%
"Mangxykos" O0[ 860 000 860 000 1 ne. 860 000 n.. 1,45% 1,45%
YNo Oosepue’ Al 802 126 802 126 1 nB. 802 126 ns. 1,35% 1,35%
YMe "OCK Poguna" ALl 747 036 747 036 1 nB. 747 036 nB. 1,26% 1,26%
AceH Kpymos HenuuHos 641 349 641 349 1 nB. 641 349 nB. 1,08% 1,08%
"MbpBa PuHaHcoBa bpokepcka Kbla" EOO[ 525 960 581 220 1 nB. 525 960 nB. 0,89% 0,89%
M3KkyneHn coGCTBEeHN akumum 117 785 117 785 1 ne. 32 389 ne. 0,05% 0,05%
Opyrun 11286 031 11 244 691 1n8. 11371427 ne.  19,16% 19,04%
Oo6wo 59 360 518 59 360 518 59 360 518 nB. 100% 100%

*I'IpoueHT OT KanutanoBuTe npaea npeacrtaBnsBa y4aCTUeTO B Kanutana Ha ApyXecTBOTO HETUPAHO OT 06paTHO N3KyneHute

COBCTBEHN aKLmK.

Kbm 31.12.2022 r. o6wusaT pasmep Ha nskyneHuTe cobctBeHu akumm e 117 785 6pos akumm B pasmep Ha 103 735 nB. (0,17% ot
aKUMOHEPHUS KanuTan), pa3npeaeneH KakTo creaga:

- ,Cupma Fpyn XonauHr® ALl nputexasa 84 846 6p. cobCTBEHM aKLUMM ¢ HOMUHanNHa ctorHocT 84 846 ne. Ha 09.06.2022 r.
OpyxecTtBoTo € npoaano 499 628 6pos cobcTBeHN akumm Ha cpefHa ueHa ot 0,75 neBa 3a akuusi Ha obLia CTOMHOCT OT

374 721 nesa.

- ,OHTOTekcT" ALl nputexxaBa 550 akumun Ha gpyxecTBoTo — Maiika ,Cupma Mpyn XonguHr Al Ha o6La ctorHocT 643,50 nB.

ﬂpy)KeCTBOTO HAMa HOBOI'IpVI,ElO6I/ITI/I cobcTBEHU akumm npe3 oT4eTHUA nepuos

- ,Cupma ContowbHc” EALl npuTtexasa 32 389 akumu Ha ApyxecTBoTo — Malika ,Cupma Mpyn Xonaumur A[] Ha o6La cToMHOCT
18 245 ng. lNpe3 nepuoaa ApyxecTtBoTo e npugobuno owe 1 500 952 6p. akumm oT kanuTana Ha ,Cupma pyn XonguHr*
A[l 3a cymata ot 919 524 nB. n e npogarno 2 906 349 6p. akumn oT kanuTana 3a cymata ot 2 179 762 ns.
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AkumoHepuTe, nputexasawm Hag 5% oT kanuTana Ha ApyXecTBOTO ca:

HopmanusupaH % B

AxuunoHepm Bpow akuum kbm 31.12.2022 % oT KanuTana KanuTana
eopru MbpBaHos MapuHoB 5269 748 8,88% 8,89%
LiBetaH Bopucos Anekcnes 4 965 753 8,37% 8,38%
Yaspap Benusapos Aumutpos 4750 786 8,00% 8,01%
BecenuH AnueB Knpos 4700 786 7,92% 7,93%
MBo lMNeTpos MeTpos 4013 920 6,76% 6,77%
OrHsiH MNnameHoB YepHokoXeB 3741620 6,30% 6,31%
AxuunoHepm Bpon akumm kbm 30.09.2022 % oT KanuTana HoPMa"m:;::TZL:
leopru MNMbpBaHoB MapuHoB 5269 748 8,88% 8,89%
Lisetan Bopucos Anekcnes 4 965 753 8,37% 8,38%
Yaepap Benusapos Qumutpos 4 750 786 8,00% 8,01%
BecenvH AHuyeB Kupos 4700 786 7,92% 7,93%
Mo lMeTpos MNeTpos 4 000 000 6,74% 6,75%
OrHsiH MNnameHoB YepHOKOXeEB 3741620 6,30% 6,31%

[oTonkoBa, JOKOMKOTO € M3BECTHO Ha [pyXecTBOTO, Aa Ce MOCOoYM Aanu APYKEeCTBOTO MPSKO MMM KOCBEHO € MpUTexaBaHO WIu
KOHTPONMpaH 1 OT KOTo U a Ce OnuLle eCTECTBOTO Ha TO3M KOHTPOM U MEPKUTE, KOUTO ca BbBEAEHU, 3a Aa He ce 3roynoTpebsiBa ¢
nofo6eH KOHTPOrT.

,Cupma lpyn XonguHr“ A[l e nputexaHne Ha CBOWUTE aKkUMOHEPW, KOWUTO YNPaXHABAT MbIieH KOHTPONM Hah APYXEeCTBOTO.
OnepaTtuBHUAT KOHTpoON e AdernervpaH Ha CbBeTa Ha AUPEKTOpPWUTE U PECMEKTMBHO Ha M3mbnHutenHus avpektop. [pyxecTBoTo
npunara peavua BbTPELUHN AOKYMEHTU, KOUTO LeNsaT pernaMeHTupaHe Ha pabotata u npegoTBpaTtsaBaHe Ha 3noynoTtpebu. Takusa
ca "NHCTpyKuMa OTHOCHO 3abIMKeHMsATa U OTTOBOPHOCTUTE Ha BbTPELLHM Nuua, NpuTexasaluy BbTpeLuHa nHpopmaums”, "Kogeke 3a
noBefeHne Ha PUHAHCOBU M CHETOBOAHU AnbxXHOCTU", "lNpaBuna 3a pabota Ha CvBeTa Ha [dupekTopute" n "Mporpama 3a gobpo
KOprnopaTMBHO yrnpaBneHue".

OnwucaHve Ha BCSIKaKBW [OrOBOPEHOCTH, U3BECTHU Ha [py>KeCTBOTO, AEMCTBUETO Ha KOUTO MOXE Ha HAKOS CriedBalla AaTa [a JoBeae
[l0 MpOMsiHa B KOHTpona Ha [pyxecTBoTo

Ha [pyxecTBOTO He ca U3BECTHM KaKBUTO U Aa BUNo AOroBOPEHOCTH, YMETO AeCTBUE Aa MOXE Aa AoBefe A0 NPOMsiHa B KOHTpona
Ha ,Cupma Npyn Xonaunr® ALl B 6baeLue.

3.2 OpraHu Ha ynpaBneHue

,Cupma 'pyn XonguHr* All e c egHocTeneHHa cucteMa Ha ynpasrieHue - CbBeT Ha QUpekTopuTe.
CbBeTbT Ha AnpekTopuTe KbM 31.12.2022 r.* BKNtoYBa CNEAHUTE YIeHOBE:

- Yasgap Benusapos Qumutpos

- LiseTtan BopucoB Anekcnes

- AtaHac KoctagnHos Kupsikos

- [eopru MbpBaHoB MapuHoB
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- BecenuH AnyeB Knpos

- Asop Jlioagmunos [J)XOHEB — HE3aBUCUM YIieH
- MapTtuH BecenuHos aeB — He3aBUCUM YNeEH
- MNeno Bacunes NMNonoB — HeE3aBMUCUM YNEH

- MopaaH CTosiHOB HeaeB — He3aBMCUM YrneH

MaHngatbT Ha CbBeTa Ha QUpeKTopuTe ce onpeaens B 2 roaAvHu OT AaTtaTta Ha BnucBaHe. MaHaaThT Ha HacTosawms CbBeT Ha
avpektopuTe e go 07.07.2024 r.

ﬂpy)KeCTBOTO ce npeAacTasnssa OT U3NbIHUTENEHUA aupekTop - LiBeTaH Bopucos Anekcues.

*Ha 24.06.2022 r. OCA Ha ,,Cupma 'pyn Xonguur® Al pewun:

a. OcBoboxaaBa oT ATbXKHOCT YneH Ha CbBeTa Ha avpektopuTe lMNeTbp Bopucos Crates.
6. MN36upa 3a uneHoBe Ha CbBeTa Ha ANpeKTopuTe :

- BecenuH AnueB Knpos

- Aeop IMogmunos [xoHeB- He3aBKcKM uneH Ha CbBeTa Ha AvMpeKkTopute

- MapTtuH BecenuHos [NaeB - He3aBucum uneH Ha CbBeTa Ha AnpeKkTopuTe

- Meio Bacunes NonoB - He3aBucum uneH Ha CbBeTa Ha AupeKkTopuTe

C Bb3HarpaxmaeHue 1 MaHaaT, CbBNagally C Bb3HarpaXaeHWeTo Ha HacToswWwmTe YneHose Ha CLl, KOUTO He ca M3MbIHUTENHN
OVIPEKTOPU, M MaHaaTa Ha HacToswms CbBET Ha AUPEKTOpUTE.

I'IpaBomou.m;rra Ha ynpaBuTenHuUTe opraHu

[MpaBomoLLMsiTa Ha ynpaBUTENHUTE OpraHn ca B CbOTBETCTBME C n3bpoeHuTe Takmea B T3, Ycrtasa n 3IMLK.

OnuuMu BbLPXY akuMmn Ha APYXKeCTBOTO

Kbm pgaTtata Ha To3u goknag Hama npenoctaBeHn onunn Ha YrieHoBeTe Ha CbBeTa Ha ONPEKTOpUTE BbpPXy HEroBM akLmn.

Mpaea Ha uneHoBeTe Ha C[l ga npuaoGusaTt akummn 1 obnuraumm Ha OpyXecTBoTO

MpaBaTa Ha uneHoBeTe Ha C[] Ha OpyXeCTBOTO Aa NpuaobmBaTt akummn OT OPY>KECTBOTO Ca pernaMeHTUpaHn B npunoxmmara
HopMaTMBHa 6a3a. [IpykecTBOTO HAMa u3gazeHun obnuraumm.

OpraHm kbm CbBeTa Ha AMpeKTOpUTE

“Cupma Npyn Xonguur’ Al cbafgasa crniegHUTe BbTPELLHM KOMUTETH, Ha KOUTO Ca Bb3NOXEHN Aa YNpaBnsBaT CbOTBETHUTE
AeViHOCTM Ha onepaTMBHO HUBO, KaKTO U Aa Npeanarat peweHns kbM CbBeTa Ha AMPEKTOPUTE Ha APYXKeCTBOTO:

1. KomuTeT no MHBECTULMU U PUCK B CbCTaB: 3.  KomuteT no onoBecTsBaHe Ha UHdOpMaLms B
NopdaH Hedes — npedcedamen CbCTaB:
LisemaH Anekcues — 4reH LleemaH Anekcuee — npedcedamen
Feopau MapuHos — yneH CmaHucnae TaHywes — yneH

Yaedap Jumumpos — uneH
AmaHac Kupsikoe - yneH
2. KomuTeT no Bb3HarpaxgeHusita B CbCTaB:

leopeu MapuHos — npedcedamen 4. OpWTEH KOMUTET B CbCTaB:
Membp Cmames — 4neH Anezen Kpatides - npedcedamen
WNopdaH Hedes — uneH AnekcaHObp Todopos Kornes - 4yneH

BecenuH AnyeB KnpoB — uieH
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MpueTn BbTPEWHO-HOPMAaTUBHN OOKYMEHTH

Mpes 2015 rogvHa ApyKeCcTBOTO Nprema HeobXoAMMUTE BBTPELLHN JOKYMEHTM BbB Bpb3ka C paboTHUTE U yNpaBreHCK1 NpoLecy

Ha OpYyXeCTBOTO N U3NbJIHEHME HA 3a4bIDKEeHUATa CU KaTo I'Iy6]'IVNHO LOPYXeCTBO:

. Mporpama 3a 406pPO KOPNOPaTUBHO YNpaBNeHUE;
. MpaBuna 3a pabota Ha CbBeTa HA ANPEKTOPUTE;

L VHCTPYKUMN 1 pasACHEHUSA OTHOCHO 3a4bIPKEHUSA U OTTOBOPHOCTW Ha BLTPELUHWUTE 1A, NPUTEXaBallun BbTPeLHa

uHdopmauus;
e  CneuvaneH koekc 3a noBegeHne npu hrHaHCOBM Y CYETOBOOHMW ATbXHOCTH.

Bcuuku dokymeHmu ca rybnu4yHo docmbriHU Ha yeb calima Ha Opyxecmeomo:
https://www.sirma.bg/investors/koprnopamueHo-ynpasaeHue/KoprnopamusHu-0oKyMmeHmu/

YyactueTto Ha yneHoBeTe Ha C[1 B kanuTtana Ha APYXeCTBOTO €, KaKTo crneaBa:

% B

Bpon akuum  Bpoi akuumn KanuTana HopmanusupaH

AKumnoHepu KbM KbM HomuHan CTonHocT KM % B KanuTana

31.12.2022 30.09.2022 31122022 KBM 31.12.2022

"eopru MNbpBaHoB MapuHoB 5 269 748 5 269 748 1 nB. 5269 748 nB.. 8,88% 8,89%

LiBetaH BopucoB Anekcues 4 965 753 4 965 753 1 nB. 4 965 753 nB. 8,37% 8,38%

Yasaap Benusapos AumnTtpoB 4 750 786 4 750 786 1 nB.. 4 750 786 nB. 8,00% 8,01%

BecenvH AHyeB Kupos 4700 786 4700 786 1 nB. 4700 786 nB. 7,92% 7,93%

ATtaHac KoctaguHoB Knpsikos 2 887 524 2 887 524 1 nB.. 2 887 524 nB. 4,86% 4,87%

Asop Jlroamunos [xoHeB 1292 746 1292 746 1 nB. 1292 746 nB. 2,18% 2,18%

MapTtuH BecenuHos MNaes 126 720 99 720 1 ns. 126 720 ns. 0,21% 0,21%

I7Iop,u,aH CrosiHoB HepneB 3433 3433 1 nB.. 3433 nB. 0,01% 0,01%

IMero Bacunes [Nonos 100 100 1 1nB. 100 fiB. 0,0002% 0,0002%

o6uwo 23 997 596 23 970 596 23 997 596 nB. 40,43% 40,48%

Mpe3 nepuopa uneHsT Ha C MapTtuH BecenvHoB MaeB e npugo6un 27 000 akuum OT KanuTana Ha OpYy>KeCcTBOTO

Bb3HarpaxaeHusa no A1YK Ha uneHoBeTe Ha CbBeTa Ha aupekTopuTe Ha “Cupma Mpyn Xonguur” AQl:

YneH Ha CbBeTa Ha AupekTopuTe ®dupma Cymu 3a nepmopga 01.01.2022 -31.12.2022 (nB.)

Atanac KoctagmHoB KupsikoB “EHrBio Cuctemc Codomsi* Al (600)

,Cupma Ein A EAL] (6 000)

,Cvipma 'pyn Xonauur Al (28 960)

,Cupma ContowbHe* Al (6 000)

BecenuH AH4yeB Knupos ,Cupwma 'pyn Xonguur® A} (9 674)

Feopru NMbpBaHoB MapuHoB “EHrBio Cuctemc Codomsi* Al (120 000)

,Cupma busHec KoHcyntuHr Al (6 000)

. ,Cupwma 'pyn Xonguur® A} (33 960)

WoppaH CtosiHoB HepeB ,Cupwma 'pyn Xonguur® A} (80 410)

Mewo Bacunes MNonos ,Cupwma 'pyn Xonguur® A} (9 674)

MeTbp Bopucor CrateB* ,Cupwma 'pyn Xonguur® A} (9 286)

MapTtuH BecenuHos lMaeB ,Cvipma 'pyn Xonauur* Al (9 674)

LiBeTaH BopucoB AnekcueB “EnrBito Cuctemc Cocpus* Al (600)

,Cupma Ei Ain* EAL] (6 000)

,Cupma Busnec KoHcyntunr AL} (12 000)

,Cvipma 'pyn Xonauur Al (265 344)

,Cupma ContowrbHe" Al (84 000)

Yasanap Benusapos [JumutpoB ,Cupma Npyn Xonaguur Al (28 960)

,Cvpma Megukbn Cuctemc” AL} (1 200)

SiBop JllogmunoB [xoHeB ,Cvpwma 'pyn XonguHr® AL (9 674)

o6uwo (728 017)

* C peweHwue Ha NogumwHoTo O6wo CvbpaHune Ha akumoHepute Ha ,Cupma pyn Xonauur’ ALl ot 24.06.2022 r. NeTbp Bopucos

CraTeB e 3anu4eH kaTo 4neH Ha CbBeTa Ha OunpekTopuTe.
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http://www.sirma.com/wp-content/uploads/2015/11/SGH_CorporateGovernance2015.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_Board_of_Directors-Policy.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_InformationInstructions.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_InformationInstructions.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_Code_of_Conduct.pdf
https://www.sirma.bg/investors/корпоративно-управление/корпоративни-документи/

NHdbopmauus 3a 4OroBopuTe Ha YreHoBEeTE Ha agMUHUCTPATUBHUTE, YNPaBUTENHUTE UM HAO30PHM
opraHu ¢ ApyXecTBOTO, NpeaocTaBsLLmM 0besleTeHNs Npu NpekpaTaBaHeTo Ha 3aeTocTTa

B poroBopuTe Ha YUneHoBeTe Ha CbBETa Ha AUPEKTOPUTE KaKTO CbC CaMoTO [py»eCTBO Taka U C AbLUepHU ApyXKecTBa Ha
[pyxecTBOTO, KbAETO TakMBa JOFOBOPU C TE3U NULA Ca Hanu4HW, HMa nNpegocTaBeHn obesLeTeHns Npy nNpekpaTsiBaHe Ha
[OroBOpUTE UM.

MH(*)OpMaLI,Mﬂ 3a OAUTHUA KOMUTET Ha APYXECTBOTO UMMM KOMUTET 3a Bb3HArpaxaeHudarta, BKIO4YnTerniHo
MMeHaTa Ha 4YrneHoBeTe Ha KOMUTETa U pe3toMe 3a MaHaaTa, no KOWTO q.')yHKLI,I/IOHVIpa KOMUTETA

Ha npoBegeHoTo Ha 24.06.2022 r. NoguwHoTo O6wo ChbpaHune Ha AKumoHepuTe Ha [1py>KeCcTBOTO Cce B3e peLleHve aa ce
ocBo60aM OT ANMBXHOCT YneHbT Ha OanTHus kommuTteT Emunuat MeaHoB MNeTpoB n n3bpa 3a uneH BecenvH AxyeB Knpos. MaHaatbT
Ha OgnTHUSA KoMuTeT 6e NpoabIlkeH ¢ 3 (TpW) roAVMHM U NPY JOCEeralHOTO Bb3HarpaxaeHve. OauTHNUSA KOMUTET € B CbCTaB:

AHxren Kpandes — npeaceparen
AnekcaHabp Togopos Kones - uneH

BecenuH AHuyeB KnpoB — uneH

M3aBneHne 3a ToBa, nanun opyXxecrtBoTo Cha3Ba Ui He pemmma/pemmmme 3a KopnopaTtnBHO

ynpasrieHne

an. 4, 1. 8 ot 3MMUK ,Cupma MNpyn XonauHr’ Al cbobpassasa
CbAbPXaHMETO Ha (PMHAHCOBWTE CM OTYETU C MmporpamMa 3a
npunaraHe Ha HauuoHanHWA KoAekc 3a KOpropaTUBHO
yrpaBneHve 1 BOOAW CYETOBOAHAaTa CU MOMNWTWKA CbINacHoO
MexayHapogHWTe CHeTOBOAHM CTaHAapT.

C ornep Ha dakTa, ye ,Cupma Mpyn XonauHr” Al e BnncaHo
B pervctbpa no un. 30, an. 1, 7. 3 ot 3KPH, BogeH ot KPH,
OpyxectBOTO € BbBeNno nporpama, UW3roTBeHa B
cboTBeTCTBME C HauvoHanHusi Kodekc 3a KopnopaTUBHO
ynpaeneHuve. B cbotBeTCcTBME C pa3nopenbata Ha un. 100H,

4 OYHKUMOHUPAHE HA IPYTATA

MkoHoMuueckata rpyna Ha “Cupma pyn Xonguur® ALl BkntoyBa dovpmata — Maka U HelHUTe AbLEPHU U acouumnpaHn ApyxecTsa —
BCUYKM Te, peanusunpaliyy cBosiTa ctonaHcka genHoct B T cektopa. Mpynata pyHKUMOHMPa KaTo TUNWYHA XONMAUHIOBA CTPYKTypa C
opraHu3auus Ha AeHOCTTa, KoopAuHaumaTa n cybopauHaumsiTa Ha OpyXecTBaTa XxapaKkTepHu 3a nogobHa CTpyKTypa.

OpyxecTtBara oT rpynaTta umar obLua cTpatermiecka pamka, KoprnopaTMBHU LLEHHOCTM, (OMHAHCOBA M CHETOBOAHA NONWUTUKA, BU3KS 3a
[06po KopnopaTUBHO yrpaBneHue 1 kagposa NonuTrKa.

ObwepHu Ha “Cupma Fpyn Xonguur” Al

CTOMHOCT Ha

CTOWHOCT Ha Npouent

MHBECTMLMATA MpoueHT oT MpoueHT o1 “HBECTULMATA or Ka:;‘:;i:z:; Mpomenn
Mpeanpusatne KbM 31.12.2022 KanuTana KbM  KanuTanosuTe npaBa KbM KanuTana NbaBa KLM (8 xun.
31.12.2022 KbM 31.12.2022* 31.12.2021 KbM 31912 P ne.)

(B xun. nB.) (8 xun. ns) 31.12.2021 e
,Cupma ContowbHe” Al 39 686 80,11% 100,00% 39311 77,71% 82,43% 375
“Ec En An” Al (OHToTekcT Al) 12 505 84,56% 100,00% 17 865 87,65% 90,44% (5 360)
"CanbHT" Al 10 237 80,00% 80,00% 10 237 80,00% 80,00% -
Cwupwma pyn UHK. 3471 76,30% 76,30% 3471 76,30% 76,30% -
,Cupma VHwypTtex” Al 914 55,00% 55,00% - - - 914
,Cvpma Cu A" Al 106 80,00% 80,00% 106 80,00% 80,00% -
,Cupma Megukbn Cuctemc" Al 66 66,00% 66,00% 66 66,00% 66,00% -
LEHrBio Cuctemc Cocbust” Al 50 72,90% 72,90% 50 72,90% 72,90% -
,Cupma En An” A[] - - - 7035 100,00% 100,00% (7 035)

*MpoLeHT OT kanuTanoBuTe Npaea NpeAcTaBnsiBa y4acTMeTo B kKanuTana Ha ApYXeCTBOTO HETUPaHO OT 06paTHO M3KyneHuTe
cobCTBEHM aKUMW.
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ObwepHn Ha “Cupma ConwwbHc” AL

CTORHOCT Ha MpoueHT oT CroniHocT Ha [lpoueHT oT U3meHeHue
WHBeCTMUMsiTa  <anvTana WHBeCTULMATA  Kanutana
kom 31 12202 KeMm Kem KbM (6 xun. ns)
e 31.12.2022 31.12.2021  31.12.2021
(B xun. nB.) (e xun. nB.)
Lhatvkym” AL 1394 1394 1394 60,50% -
,Cupma busHec KoHcyntunr’ Al 1374 1374 1374 54,08% -
,Cvipma A Cu Ec* Al 270 270 270 90,00% -
LEC eHp kn TexHonbmxu CbpBucKa”, AHrmus 117 117 117 51,00% -
"Cupma Ain Ec Ixn" OO0 4 4 4 71,00% -
ObwepHn Ha “EHrBro Cuctemc Cocdua” Al
MpeanpuaTtune CTolHOCT Ha MpoueHT oT CTOMHOCT Ha MpoueHT oT WU3meHeHne
WHBECTULUATA KbM KanuTana MHBECTULMATA KbM KanuTana Kbm
31.12.2022 KbM 31.12.2021 31.12.2021
31.12.2022
(B xun. nB.) (B xun. nB.) (B xun. nB.)
EnrBio Cuctemc N'epmanus 156 100% 156 100% -
EnrBio Cuctemc CALL, 100 100% 190 100% -
EHrBio Cuctemc JlatuHcka Amepuka, Bpasunusa 7 95% 7 95% -
ObwepHu Ha Cupma Fpyn UHK.
CTOMHOCT Ha CTOMHOCT Ha
VHBECTULMATA KbM VHBECTULMATA KbM n MpomeHun
31.12.2022 31.12.2021 poLeHT oT
MNpeanpusaTtue ﬂpoueugf;;azrggzana KEM KanuTana Kbm
(B xun. nB.) T (B xun. nB.) 31.12.2021 (B xun. nB.)
Cuvpma Wa, An6aHus 25 55% 25 55% -
ObwepHn Ha ,,CanbHT AL}
CToMHOCT Ha CToHOCT Ha
WHBECTULUATA KbM WHBECTULUATA KbM MpomeHun
Noeanousve 31.12.2022 MpoLeHT OT KanuTana KbM 31.12.2021 K:nP:TL:_;TKTM
peanp 31.12.2022
(B xun. nB.) (B xun. nB.) 31.12.2021 (B xun. nB.)
PeContowbHe, AnbaHus 256 100% - - 100
CanbHT CodbTyep, Yexus - - 2 100% )
ObwepHu Ha ,,Cupma NHwypTex” AL
CTOMHOCT Ha CTOMHOCT Ha
WHBECTULMATA KbM WHBeCTULMATA MpomeHun
Npeanpuatre 31.12.2022 MPOLEHT OT KaNUTaNa KM Kbm 31.12.2021 K:np:TL;ZZTKTM
(B xun. nB.) 81.12.2022 (B xun. nB.) 31.12.2021 (B xun. nB.)
+Ev Ap Em ContowbHc* EALl 150 100% 150 100% -
@ Sirma
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AcouunpanHu Ha “Cupma ConowbHc” Al

CToMHOCT Ha MpoueHT oT CToMHOCT Ha MpoueHT oT  U3meHeHue
Moeanousthe WHBeCTULMATA KanuTana Kbm WHBeCTULMATA KanuTana
peanp KbMm 31.12.2022 31.12.2022 KbMm 31.12.2021 KbM (8 xun. ne.)
31.12.2021
,Cupma En An* A} 20511 23,70% - - 20511
Cwupma pyn UHK. 3066 23,71% 3066 23,71% -
,CEN Bbvnrapus” Al (apyrv ouHaHCOBM aKTUBM) - 6,50% - 6,50% -

An bun UHTepaktus

Ekcen MeHnmpkmbsHT OO

UHdopmauua 3a yyactusarta

34% -
34% -

34% -
34% -

OcBeH noco4yeHuTe y4acTtua Ha ﬂpy)KeCTBOTO B T.4 no-rope, HAMa Opyrn Heroeu y4actud, KOMTO € BEPOATHO Ja MMa 3HaYUTesneH
edeKT 3a OLeHsIBaHeTO Ha HerosuTe CcOBCTBEHW aKTVBU U 3a4bIDKEHNS, drHaHCcoBa No3nuns unu nevanou unm 33Fy6VI.

D,py)KeCTBOTO HAMa KInoHoBe.

5 ,CUPMA ITPYN XONanHNr* AQ rnPE3 YHETBBbPTOTO

TPUMECEYNE HA 2022 T.

5.1 bBbwu3sHecHbT Ha Cupma

Cw3pgageHa npe3 1992 r., 3a 30 roguHn Cupma ce npeBbpHa
B efgHa oOT Haw-ronemute WT KoMnaHum B pervowHa,
nputexasawa Habop OT  COOGCTBEHW,  WMHOBATUBHMW
TexHomnornm, pasHoobpaseH NPoAyKTOB MOPTAENN U pacTsLy
nasapeH asin B EBpona n CeBepHa Amepuika.

Cuvpma nputexaBa cOTYEepHWN peLleHns 3a LUMPOK CMNEKTbP
oT Bu3HecH, ¢ (POKyC BbpXy Ppas3BUTUETO HA KOTHUTUBHUTE
TexHonorun (Al). Fpynata e ¢ ausepcuduumpa nasapHa
€KCno3unumsi, Haco4YeHa M3KIMKYMTENHO KbM YaCTHUS CEKTOP,
CbC CTabUINHO KNMeHTcko noptdonuo. MNpoaykTute Ha Cupma
ca KOHLEHTpUpaHu B Hal7l-rlepCrIeKTI/IBHVITe n
BMCOKOTEXHOSOMMYHN obnacTn — (OMHaHCOBM TEXHOMoruu,
cemaHTWKa, uHAaycTpuaneH codTyep, loT, KOMMOTbPHO
3peHune, meguumHa. Npes 2017 r. kato YacT oT o6HOBeHaTa cu
cTpaTteruss rpynaTta 3anoyHa LerieHacovyeHu ycunusi 3a
usrpaxgaHe Ha cross-selling kanauutet, akTyanusupa
mMofena cu 3a npoAaxbu M MapKeTUHTr B CbOTBETCTBME CbC
CBETOBHUTE TPEHOOBE.

CupmMa e CBETOBHO pa3no3HaBaeMa KOMMaHus B
CEMaHTUYHUTE TexHomnorum u cpes Bogewwmte 10 B cBeTOBEH
mawab B obnactute: rpad 6a3n (GrpahDB), TekcT aHanus,
OTKpMBaHe n peaepupaHe Ha faHHu. EaQnH oT npoaykTute Ha
Cupma - EngView Package Designer Suite CAD e yacT ot
pelleHVsiTa 3a Au3aiiH M NPOM3BOACTBO HA OMAKOBKW Ha
CBETOBHUTE nuaepu B nonurpadguyeckata WMHAYCTPUSI.

5.2

HakpaTtko

MKkoHOMUYecKa cpeaa

3aBuLLeHa MHGNALUS B YCINOBUSTA HA CBUT pacTex — Taka
MB® cuHTe3mpa rnobanHaTa MKOHOMYVKa B Ha4anoTo Ha
2023 roamHa. Makap nporHo3uTe 3a MKOHOMUYECKO pa3BuTne
B Havanoto Ha 2023 ga ca marnko no-onTUMMUCTUYHM OT Te3un
B kpasi Ha 2022 roguHa, pyuckoBeTe npep rnobanHaTa
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XOonavHrbT € eauH OT pervoHanHute nuaepw Ha VT nasapa,
KaTo BbB (PMHAHCOBMS CEKTOp MMa 3a knueHtn 60% ot
onepaTtopute B Hero. CupMa e MbpBOKMaceH pervoHaneH
AOCTaBYMK Ha obnayHu ycnyrm ¢ knac 4 [enta uUeHTbp,
nuueH3npaH 3a CbxpaHeHwe Ha fdaHHu ot BHB u gpyru
opraHu3auumn, U3MCKBALLM NMOBULLEHA CUFYPHOCT Ha AaHHUTE.
Upe3 egHoO OT cBOWTE APYXKECTBa, XONAWHIBLT € Nnuaep B
pocTaBkata Ha SaaS 3a 3acTpaxoBaTeflHuTe NOCpeaHULU.
Cvipma vMa cepuo3HO NPUCHCTBUE Ha amMeprKaHCKusi nasap,
n3nbrHaBaviky orpomeH 6pont VT KOHCynTaHTCKM NpOeKTu.
[pynata uma wupoka napTHbOpcka W AucTpubyTopcka
ekocuctema B Hag 50 Abpxasu no ceeta.

Hskoun oT yHvKkanHuTe npeammcTea Ha Cupma ca:
. Haii-nobpuar RDF Triplestore B cBeTa

. Ton Text Analitycs Engine 3a 6usHec (13nonaea ce
ot BBC, AstraZeneca, Ministry of Defence USA)

. TexHonorvs 3a nNuMUEeBO pasno3HaBaHe - cpefn
BoAewmTe 10 B cBETOBEH MaLlab;

. BceobxBaTHa ekcnepTv3a B aHanv3a Ha HOBUHU U
coumanHu Meguu;

. W3uepnaTenHa ekcnepTusa B Cb3AaBaHETO Ha
Chatbot n Al Assitant npunoxerus.

MKOHOMMKa ocTaBar 3HaunTenHu. Ha tosm cpon KT
WHOYCTPUSITA, UMW MOHE OTAENHU HEeHWU CEermMeHTy,
npoabMKaBaT Aa ce pasrnexaart kaTo peLleHneTo, 3a
npeofonsBaHe Ha NOCNeACTBMSTa OT KpusaTa. YCrnopeaHo ¢
TOBa, pasnu4HuTe cermeHTn Ha VKT cekTopa ce ovakBa Aa
Ce pa3BMBaT B AnamMeTpanHo pasfnmyHu nocoku. flokato
HSIKOW CerMeHTV HapacTBaT C ABYyUMMPEH pbCT
(Pa3paboTBaHe Ha codTyep), To Apyr1 uanuteat
aHanornyHo cauBaHe (YCTponcTaa).
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OvakBaHu 3a pa3BUTME HA MKOHOMUKATA B
bbnrapus npes 2022 r. n o4akBaHus 3a
ObaeLmnTe rogmHn

Bbwnrapckata HapogHa 6aHka oOTuYATa BriOWaBaHe Ha
MeXayHapoaHaTa KOHIOHKTYpa Ha Bbnrapus B kpas Ha 2022
roguHa. 3a cbxarneHue npouecuTe NpeavM3BUKkaHn OT BoHaTa
B YKpaWHa, HapyleHu cHabauTenHu Bepwuru, eHeprumnHa
HEeCUrypHoCT 1 AByumudpeHa MHdbNaums foBegoxa (Kakto u
BB BCMYKM APYrM CTPaHMW) 4O OrpaHMYaBaHe Ha pacTexa npes
2022. BHB oTtunTa 3abaBeH pbCT Ha GbNrapckata MKOHOMMKA
npe3 2022 roguHa ot 3,4%. BHB (BEHB, MakpovkoHomunyecka
nporHosa gekemBpu 2022) ovakBa 3abaBsHETO Ha
MKOHOMMWYECKMS pacTex ga npoabmku un npes 2023 roamHa un
na gocturHe egga 0,4% pbCT Npes roguHaTa.

OTpuuaTtenHuTe BNUSHUS BbPXY €BpOMnenckaTa MKoHOMMKa ce
NpexBbPAST N3LANo BbpXy 6bnrapckata. OcseH ToBa, 0baye,
3aCUNIEHOTO BBLTPELIHO TbPCEHE, OTHOCUTENHO crnabute
duckanHu Mepkv ooBegoxa 40 3acurBaHe Ha oTpuuaTenHuTe
npouecu B cTpaHaTa. Bb3cTaHoBsiBaHe Ha WKOHOMWYECKMS
pactex no 3,4% ce ovyakBa egsa npe3 2024 roguHa, korato
Ce o4aKBa U Bb3CTaHOBSIBAHETO Ha EBPOMeckMTe nasapu 3a
6bnrapcku ctokn u ycnyru. Cnep pekopgHaTta uHgnaums ot
16,7% 3a 2022 r., uHcnaumaTa ce o4yakBa ga Hamanee 4o
4,2% B kpas Ha 2023 r 1 3,3% B kpasa Ha 2024. CpegHo 3a
2023 roavHa nHdnaumusita ce ovakea Aa Bb3nmaa Ha 7%.

PuckoBeTe npepn pa3ButMeTo Ha Gbnrapckata WKOHOMMKa
npes 2023 r., cnopeg BHB, ca:

. EckanvpaHe Ha BOEHHWSA KOHNUKT B YKpanHa;

e  OtnaraHe Ha U3MbIIHEHNETO HA UHBECTULIMOHHUTE
npoeKTy;

e 3abaBeH TemMn Ha ycBOsiBaHe Ha CpeacTea Mo
eBponerickuTe nporpamu;

e  3abaBeHO M3nMbrHeHne Ha HauuoHanHWsa nnax 3a
Bb3CTaHOBSABAHE;

e [lo-BMCOKa OT 04akBaHaTa MHAauus, BCNeacTBme
Ha NPOABLIMKUTENHO 3a4bpXXaHe Ha BUCOKUTE LIEHU
Ha eHepronsTo4HMLMTE.

PasButne Ha ceeTOoBHaTa MKOHOMMKaA npes 2022
r. n nporHo3u 3a 2023 rognHa

Mpe3 aHyapn 2023 roguHa MB® (World Economic Outlook,
January 30, 2023) nporHosupa cnag B CBETOBHMWA
MKOHOMMUYeCKN pactex oT 3,4% npes 2022 Ha 2,9% npe3 2023
M OTHOBO Bb3CTaHOBSIBaHe Ha pactexa npe3 2024 o 3,1%.
Bce nak, ceuBaHe Ha BBl vnuv BBl Ha YoBek OT HaceneHneTo
BeYe He ce ovaksaT B 6GnM3KuUTE roanHU.

MB® nporHo3upa, 4Ye HaW-BUCOKUTE CTOMHOCTW Ha
MHnaumMaTa ca Beye nNpemuHaTM  (OKONMo  TPEeToTo
Tpumeceune Ha 2022) n B nepcrnekTMBa uHdNauuATa ce
ovakBa Aa HamansiBa. [nmobanHaTta uHdnaums ce oyakea aa
crnagHe ot 8,8% npe3 2022, no 6,6% npe3 2023 n 4,3% npes
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2024 rogwHa, KaTo BCe Olle Llie OocTaHe Hag npea-
naHgemmnyHuTe Hmuea ot 3,5%.

Bbnpeku ye nporHosuTte Ha MB® npes sHyapu 2023, ca no-
ONTUMUCTUYHU OT Te3n npe3 oktomepu 2022, Bce olle
puckoBeTe nped WKOHOMWYECKOTO pasBUTUE Ha CBeTa
ocTaBaT. TakvMBa ca: eckanauusi Ha BoviHaTa Ha Pycua B
YKkpaviHa, yBenuyaBaHe Ha AbAroBUTe  3aTpyAHEHWS
BCMEACTBME Ha BWUCOKUTE NMXBEHW MPOLEHTU 1 3abaBeHus
pBLCT, MOTeHuManHa YCTOMYMBOCT Ha WHMNaumsTa wu
BroLlaBaHe Ha 34paBHOTO nonoxeHve B Kutai un 3abassiHe
Ha Bb3CTAHOBSIBAHETO HAa  KMTaWckata  WMKOHOMMKA,
3agbnboyaBaHe Ha reononuUTUYeckaTa parmeHTaums, KoaTo
3ano4yHa npes 2022 roguHa.

PbCcTbT B pasBuTUTe MKOHOMMKU Ce OYaKkBa Oa cnaaHe OoT
5,2% npe3 2021 go 1,2% npe3 2023. LieHTpanHuTe HaHkM Ha
pasBUTUTE WKOHOMMKU [PacTUYHO YBEMUYMXa OCHOBHUTE
nvxseHu npoueHTn. Ta3n msApka, npegHa3HadveHa 3a 6opba ¢
WHnaumsaTa, CblWO Taka JdonpuHacs 3a 3abaBsAHETO Ha
MKOHOMMKaTA.

PbcTbT Ha BBl 1 B pa3sMBawmTe ce MKOHOMMUKU CbLLO Ce
HamansBa — oT 6,6% npe3 2021 go 3,9% npe3 2022 n 4,0%
2023 rogvHa, KOETO € 3HAYUTENHO NOoA4 CPeaHOTO HUBO OT
4,8% npe3 nepuoga 2011-2019. OTpuuaTenHoTo BNMSHNE Ha
BOMHaTa B YKpanHa Lie epo3upa NOBULLIEHUTE MPUXOAM Ha
HSIKOW CTPaHW-U3HOCUTENKW Ha ropuBa.

Pa3Butneto Ha cBeTOBHaTa MKOHOMWKA C€ ABWXWM B TOYHO
NPOTMBOMONOXHAaTa nocoka Ha nHdnauuara. Pbcta Ha BBl
Ce e CBWIT CUIMHO OT HayanoTo Ha 2022 roanHa u ce o4akea aa
Cce 3aQbpPXW Ha OTHOCUTENHO HWUCKU HMBA (MO-HWUCKM OT
cpegHute 3a nocrnegHute 10 roguHuW), 3a pasnuka oT
MHdnaumaTa, KoaTo oTbensasa pekopan B CBOETO HapacTBaHe
npes 2022.

Bbnpekun nogTucHaTusa MKOHOMUYECKkU pacTex npes 2022, He
Ce 0YakBa (CTaHO4apTHOTO B TakuBa Cryyan) Bb3CTaHOBSIBAHE
npe3 2023. MNpuymHa 3a ToBa ca pas3nuyHUTe PakTopu, KOUTO
Bb3NpenaTcTBaT WMKOHOMUYECKOTO pasBUTME, U KOUTO ce
o4yakBa da ce 3agbpxaT M npe3 2023 — BUCOKM LEeHW Ha
noTpebuTenckn CTOKW, MPOAOBOSICTBMS M TOPUBA, KakTto U
3aCUJIEHN MOHETaApHM OrPaHUYEHUs U pacTaAWM JIUXBU
(uenswm 6Gopba c wuHpnauusita). Hewo noseve,
OrPaHUYEHOTO pas3BUTUE Ce CbNbTCTBA OT MoBeYe OT
HOpManHuTe puckoBe (3a kouto MB® wuma no-ronsmo ot
CpefHOTO O4YaKBaHe 3a peanuaaums).

OtpacbnbT Ha Cupma

Komnanunte Ha Cvpma pyn XonauvHr ca cneumanvavpanu B
MHAOycTpusita Ha uHdgopmauvoHHuTe TexHonorum  (IT).
WHaycTpuanniunte gaHHM 06UKHOBEHO Ce KOMBMHMPAT C AaHHU
3a ,KOMYHMKALMOHHUA CErMeHT", TbW KaTo TO3W CerMeHT
3aBMCU  U3UANO  OT  WMHGOPMALMOHHWUTE  TEXHOMOTWW.
CbOTBETHO UHAYCTpUsTa Npuaobu umeto ,MHopMaLmMoHHN
N KOMYHUKaUWMOHHM TexHomormn® unu 3a kpatko UKT. Ot
uanoTo pasHoobpasne Ha WKT cermeHTn, komnaHumite B
rpynata pabortar npegumHo B cermeHtute UT ycnyrn®
(cmctemHa wHTerpaunsi, WHMPaCTPyKTypa KaTo ycnyra,
codTyep kaTo ycnyra, codTyepHa noaapbxka, KOHCynTaumm)
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n ,busHec codtyep” (pasnuyHM codTyepHW NPOAYKTU U
YCNyrM, HACOYEHW KbM Pas3nuyHn OGU3HeC BepTUKanu u
pa3paboTka Ha nepcoHanuavpaH codTyep).

[OeaTta ocHoBHU cermeHTa (,UT ycnyrn® n ,,Codtyep®), B KOUTO
[pynata onepupa, O6sixa Han-6bLP30 U  YCTOWYMBO
pasBuBalwimTe ce B MnHanoto (Gartner, January 18, 2023).
McTopuyeckn u gBaTa cermeHTa ca crnefBanu egHu U Cblim
TeHOAeHUun B pasBuTueTo. [IBaTa cermeHTa ce pasrmexgat
KaTO peLlleHVeTO Ha BCWYKM MNpoOnemMu Bb3HWKBALLM OT
rmobanHata  MKOHOMMYecka  HecurypHocT. MacoBaTta
AvriTanusauns, KosTo ce pasrpblia pasunta MMEHHO Ha
,CodTyep*, 3a pasnuMyHUTE TEXHOMOrMYHU pewenns n UT
ycnyru“, 4ypes KouMTo Tesu pelleHns Aa 6baat BHegpeHu. Toea
AoBeje [0 pbeT Ha ABaTa cermenTa npe3 2022 roguHa, Kakto
M OvaKkBaHMATa 3a npoabkaeaw, pbcT npe3 2023 wu
cnedBalyTe roanHu.

OuakBaHusaTa 3a 2023 r. ca, Ye [ABaTa CerMeHTa Lie 3anassaTt
CBOSl pacTex, Makap 1 C Marnko no-ymepeHu temnose — 9,3%
3a ,Codryep* n 5,5% 3a ,MT ycnyrn“. PcTbT Ha Tean aBa
CerMeHTa ce o4yakBa da € yCTOWYMB U B Bnv3kute roauHu c
CAGR 2020 - 2025 o1 12% 1 9% CbOTBETHO.

leorpadbckm Cupma e okycupaHa BbBPXY Bogewwmte
ceeToBHM na3apu (CALL, Benukobputanus n Eepona), kouto
CbLLO Ce oYaKBa Aa HanpaeAT U Han-6bP30 3aBpbLUaHE KbM
HopmanHute pasxoau 3a T npean Kosuma-19.

Cupwma pyn e B2B UT goctaBumk. KnneHTckoTo nopTdonuo
Ha Cvpma — JQurutantu 6usHecu (Sirma Al, KoHcyntupaHe n
uHTerpauusi, Yarbotose, T curypHocT u paspaboTBaHe Ha
codptyep), PuHaHcoBM MHCTUTYLMK (Sirma Al, KoHcynTauuw,
WHTterpaums, UT curypHocT, YatboTtu n npoayktute Ha Cupma
Busnec KoHcyntuur ALl), 3acTtpaxoBaHe (Sirma's Insurance
Broker Platform), komyHukaumm (Sirma Al, GraphDB),
usgartencka genHoct (Sirma Al, GraphDB), megum (Sirma Al,
GraphDB) n 3gpaBeonassaHe (Sirma Al v npogyktute Ha
Cupma Megukbn Cuctemc A]l) nokassaT YCTONYMBO
pasBuTHe U cuneH pbueT npes 2022 n cneasawmuTe roguHu.
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lMporHo3un 3a passutmneTo Ha UKT cekTtopa npes
2022 r. n 6baeLwwmnTe roanHn

Cnep 6ypHoOTO Bb3cTaHoBsiBaHe OoT KoBua nagHemusita npes
2021, roguHa v nocturHaTns pbet oT 10% pasxogute 3a UTK
cTarHmpaxa npes 2022 roguHa (Gartner, January 18, 2023) -
¢ pbeT oT eaBa 0,2% 3a roguHata. Jpyra ocobeHocTt Ha UKT
nasapa npes3 2022 6e pa3HONOCOYHOTO My pa3BUTHE - AOKaTO
cermeHTa “LleHTpoBe 3a AaHHW” oTGenssa AByuMdpeH pbCT
oT 12%, cermeHTa “Xapayep” ce CBv C NpUBNN3NTENHO ChLLNS
npoueHT (10,6%). MNpe3 2023 rogunHa ce o4akBa VKT cektopa
[a Bb3CTaHOBM CBOsATA “HOPMarnHOCT”, KakTo 1 fa Bb306GHOBU
CBOSI Bb3XOASALL, TPEHS, - PbCT 0T 2,4% npe3 2023.

Table 1. Worldwide IT Spending Forecast (Millions of U.S. Dollars)

2022 2022 2023 2023

Spending Growth (%) Spending Growth (%)

Data Center 212,376 120 213,853 07
Systems

Software 783462 IAl 856,029 9.3

Devices 722,181 106 685,633 51

IT Services 1244746 30 1,312,588 55

Communications 1,422,506 24 1.423,367 01
Services

Overall IT 4,385,270 02 449141 24

Source: Gartner (January 2023)

WKT nasapute Ha notpebutenute u koprnopaTUBHUTE
KNMWEeHTW npe3 pasrnexaaHuTe ABe roAMHW Lie usnuTat
pasnuyHa AvHamuka. [lokato  uHdnauuAta  eposupa
nokynartenHara cnocobHocT Ha uHavBUayanHuTe
notpebuTtenu, npegnpusTUSTa NpoabrkaeBaT Aa OTAensT
OroaxeT 3a cBosiTa AvrMTanusaums. ViMeHHo nopaam YacT ot
npeav3BukaTerncTeara B cBeTa Bofely cermeHT npes 2022 ce
oyepTaBa ga 6vae ,LleHTpoBe 3a gaHHU® ¢ pbCT OT 12% Ha
roguwHa 6a3a B Tekywm ueHm B USD. CermeHTute ,,CocTyep”
n T ycnyrn“ octaBaT Ha BTOpPO W TPETO MSCTO, Kato ce
ovakBa Aa HapacTBaT cboTBeTHO ¢ 7,1% un 3% npes 2022
rogvHa. lonemusT rybewy npes rogvHata ce oyepTrasa Aa
6bae cermMeHT ,YcTponctea® cbe cnag ot uenu 10,6%.
OTpuuaTenHoTo  BNMSIHAE  Ha  WHdnauuaTa  BbPXY
nokynatenHata cnocobHoct Ha notpebutenute  Ha
,YCTPOMCTBA" MO Lienus CBAT JOBeAe A0 OTnaraHe Ha ronsma
YyacT OT CBOMTE MOKYMKA U TEXHONOIMYHO OBHOBsIBAHE, U
CbOTBETHO [10 ApaMaTUYHKS cnaj B CErMeHTa.
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MexxduHeH KkoHconudupaH doknad 3a deliHocmma Ha ,Cupma pyn XonduHe“ AL]
3a rnepuoda, npuknoyeaw, Ha 31.12.2022 a.

5.3 JdonbnHuTesniHa MHopMaumna 3a YeTBBLPTOTO TpumMeceume Ha 2022 r.
BNUAHUE HA U3KNIOYUTENHU GAKTOPU

I/IHd)opmauvaa B HAcToAWMNA OTHET HE € NOoBMnsdHa OT HaNMM4YneTo Ha USKNKYNTENHN cbalcropw.

OBOBUWEHA MH®OPMALIUA, OTHACALUA CE OO0 CTEMEHTA, B KOATO OPYXECTBOTO
3ABUCU OT NATEHTKN UNU NUUEH3WU, UHOYCTPUAINHU, TBPITOBCKU UITM ®UHAHCOBMU
AOroBorPu Uiin oT HOBU NPON3BOACTBEHU NMPOLIECU

OpyxectBoTto ,Cupma pyn Xonauur® Al no cblimMHaTta Ha 3a paboTHUTE MecTa Ha BCUYKM CRyXUTENV B [pyKecTBOTO,
CBOSITA AEMHOCT He € 3aBMCUMO OT MaTeHTU WUIn NULEH3UMK, TO pasnonara CbC CbOTBETHUTE MMLEH3N 3a OnepaunoHHU
WHAYCTPpUanHu, TbProBCky Ui oMHaHCOBM JOrOBOPU, KaKTo 1 CUCTEMU 1 NPUIOXEH cOopTyep 3a NepCcoHanHu KOMMTPNU 1
OT HOBW NPOU3BOACTBEHM MPOLECH. CbpBbPU, HEOO6X0AUMM 3a 0buvaliHua paboTeH npolec.

WHOOPMALUA, OTHACSILLUA CE 0 3HAYUTENHU ®AKTOPU, BKNIOYUTENHO HEOBUYANHMU
WU PEOKU CbBUTUSA UNU HOBU PA3BUTUSA, KOUTO 3ACATAT CbLIECTBEHO NPUXOOUTE
OT OEMHOCTTA HA IPY)XXECTBOTO

Hsama sHauuTenHn dakTopy, BKMIOYUTENHO HEOBUYANHU Unn CbLUECTBEHO MPUXOAUTE OT AEMHOCTTa Ha [lpyxecTBOTO K
peoku CbOUTUS WM HOBWM pPas3BUTUSA, KOUTO 3acsaraTt GbaeLumTe UHBECTULINM.

3HAYUTENHWN TMPOMEHW B HETHWUTE NPOAOAXBU WUIU NPUXOAOWN, ONOBECTEHU B
CYETOBOOHUTE OTYETHU

Mpe3 pasrnexgaHus nepvof ce HabnogaBaT NMPOMEHU B CYETOBOAHWTE OTYETH Ha [pyxecTBOTO NoApo6HO onncaHu B
HeTHWTe npodaxbw W npuxoan, OMOBECTEHWTE B pasgen 9 ot HacToswKs [oknapa.

NMHOOPMALUA, OTHACAWLA CE OO nNPABUTENICTBEHATA, WKOHOMMYECKATA,
PUCKAITHATA, NAPUYHA NOJNIUTUKA UNU MOJNIMTUYHECKUN KYPC UNUN ®AKTOPU, KOUTO
3HAYUTENHO CA 3ACEIrHAINU UMM BUXA MOTIJIN OA 3ACETHAT 3HAYUTENHO, NMPAKO UIA
KOCBEHO OEMHOCTTA HA IPYXKECTBOTO

Mpe3 pasrnexaaHus nepuos He e umano akTopy OT NPaBUTENCTBEHMW, UKOHOMWYECKW, AaHBYHU, MOHETApPHU UMW MOMUTUYECKU
chakTopK, KOUTO Ca Oka3anu CbLLECTBEHO BNUSIHNE BbPXY AEWHOCTTa Ha APYXECTBOTO.

5.4 OCHOBHM CHOUTNA N OM3HEC HOBUHU Npe3 YeTBBLPTOTO TPpUMeceuune
Ha 2022 r.

CnepHuTe cbbUTUS OT CbLLIECTBEHO 3HAYeHNe B rpynaTa ca cTaHanm Ao Kpasi Ha YeTBbPTOTO Tpumeceuune Ha 2022 r.:

23.12.2022
OnoBecTsiBaHe Ha CKIloYBaHe Ha JOroBop 3a pasnopexaaHe ¢ akuum B Cupma Ein A A[l oT abluepHoTo apyxectso Crpma
ContowbHe ALl. JoroBopbT n3ncksa ogobpeHne ot OCA Ha Cupma Mpyn XonaumHr ALl

23.12.2022

OnoBecTsiBaHe Ha ogobpeHne oT CbBeTa Ha AupekTopuTe Ha Cupma Mpyn XonamHr ALl Ha pelueHve 3a pasnopexaaHe ¢ akumnTe B
ObluepHoTo apyxectBo Cupma Ein Ain Al ot CbBeTa Ha AMPEKTopUTeE Ha ApYyro AbluepHo apyxecTtsBo — Cupma ContowbHe ALl
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29.11.2022
OnosecTsiBaHe Ha MEXAWHHN KOHCONMANPaHU MHAHCOBK OTYETH 3a nepuoda 3asbpLusaly Ha 30.09.2022 Ha Cupma Mpyn XonauHr

AL

14.11.2022
My6nukysaHe Ha NpoTokon ot npoBegeHoTo OCA Ha Cupma pyn XonauHr AL

4.11.2022
OnoBecTsiBaHe Ha OTMsIHA Ha ABe OT TOYKWUTe OT npefnoxeHus [HeseH ped Ha npeacToswoTo OCA Ha Cupma pyn XongmHr ALl ot
K®H.

31.10.2022
OnosecTsiBaHe Ha MEXAVHHN MHAMBMAYaANHM PMHAHCOBM OTYETM 3a NepuoAaa 3asbpLusaly Ha 30.09.2022 Ha Cupma Mpyn XongauHr

AL

18.10.2023
OnoBecTsiBaHe Ha NpuaoGyBaHe Ha NpeanpusTue B AnGaHusa oT AbLEepHOTO ApyKecTBo Ha Cupma Mpyn Xonauur ALl — CabHT ALl

06.10.2022
My6nukyBaHe Ha MHOPMaLMA 3a NPOMsiHa B AaTaTta Ha HacpodeHoTto OCA, ny6rnukyBaHe Ha HoBa lNokaHa U cbnbTCTBaALLMTE
[oKyMeHTU 3a cBukaHoTo OCA Ha Cupma Mpyn Xonguir AL

04.10.2022
OnoBecTsiBaHe Ha pa3nopexaaHe ¢ akummn Ha Cupma Mpyn XonamHr ALl OT CBbP3aHOTO APYXEeCTBO € YneH Ha C[l Asop [xoHeB —
~PoHaauusa 3a obpasoBartenHa TpaHcopmauma“ Ha 16 n 22.09.2022. MHgpopmauusiTa 3a caenkute noctbnu B CIMX Ha 03.10.2022.

30.09.2022
My6nukyBaHe Ha MNokaHa 3a cBukBaHe Ha OCA Ha Cupma Mpyn Xongmur ALl

30.09.2022
OnoBecTsiBaHe Ha NOKyMKa Ha TbProBCKOTO NpeanpuatTne EMnupuy ot AbluepHoTo Apyxectso Cupma busHec Koncyntunr Afl.

30.09.2022
OnoBecTsiBaHe Ha MOKyrKa Ha akumu oT YneH Ha C[] Ha Cupma Mpyn XonguHr Al MapTtuH lMaes Ha 28,29 n 30.09.2022.

29.09.2022
OnoBecTsiBaHe Ha MOKyrka Ha akumu oT YneH Ha C[] Ha Cupma Mpyn Xonauur Al MapTtuH lMaes Ha 26 1 28.09.2022.

19.09.2022
Akumute Ha Cupma Mpyn XonauHr ALl 0THOBO ca BKIOYEHW B NPECTUXHUTE MHAeKCK Ha BbnrapckaTta dooHgosa 6opca — Codus:
BGBX40, SOFIX n BG TR30.

14.09.2022
Hackopo npuaobutoTo apyxectso TubuAin NHdo npomern cesoeTto nme Ha Cupma UHwyp Tex Afl.

01.09.2022
OnoBecTaBaHe Ha YyCneLwHOo NpuKni4YBaHe Ha BCUYKM aHFaXXMMEHTU Ha CTpaHuUTe No cAaenkata 3a npop,amGa Ha asanose oT CI/IpMa
Eit At AL

29.08.2022
OnoBecTsiBaHe Ha MEXAVHHM KOHCONMANPaHU MHAHCOBK OTYeTH 3a nepuoda 3asbpLusaly Ha 30.06.2022 Ha Cupma Mpyn XonauHr

AL.

01.08.2022
OnoBecTsiBaHe Ha MEXAWHHW MHOMBMAYaNHU (PMHAHCOBM OTYETM 3a nepuoaa 3asbpLuBaly Ha 30.06.2022 Ha Cupma Mpyn XonauHr

AL

08.08.2022
HauanHa gata 3a u3nnawaHe Ha AMBUAEHT Ha akumoHepute Ha Cupma Mpyn XonguHr ALl 3a 2021 roguHa.

15.07.2022
OnoBecTsiBaHe Ha yCroBwWsi 3a pasnpeaernsiHe Ha auBuaeHT oT Cupma Mpyn XonguHr ALL

05.07.2022
OnoBecTsiBaHe Ha NpuaobuBaHe Ha MaxxopuTapeH Asn oT cobcTBeHocTTa Ha Tu Bu An MHdo AL
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28.06.2022
My6nukysaHe Ha pelweHneTo Ha OCA Ha Cupma Mpyn Xonauur Al 3a pasnpegensiHe Ha aneuaeHT 3a 2021 roaumHa.

27.06.2022
My6nukysaHe Ha MNpoTokon ot OCA Ha Cupma Mpyn XonguHr ALl

24.06.2022

MHTepBio Ha Tbproeckus ampekTop Ha Crpma ContowbHe Momumn 3apeB oT hmHaHcoBUAT Bnorbp N'eopru Mutes.
14.06.2022

OnoBecTsiBaHe Ha AOMbIIHUTENHA TOYKa KbM npoekTa Ha [JHeBeH peg Ha OCA Ha Cupma Mpyn Xongur ALl

14.06.2022
Cratus-untepsto B MiiBectop.BI" Ha N3nbnHuTenHuna ampektop Ha Cupma Mpyn Xonaudr Al LiBetaHn Anekcues.

10.06.2022
OnoBecTsiBaHe Ha npogax6a Ha 2 906 349 akuum Ha Cupma pyn XongmHr ALl oT cBbp3aHoTo ApyxxecTBo Cupma ContowwbHe ALl

10.06.2022
OnoBecTsiBaHe Ha NPe0OPMSIHETO Ha aKLMOHEPUTE Ha AbluepHOTOo ApyxecTBo Cupma ContowbHe Al B akumoHepu Ha Crupma
pyn Xonaunr A.

10.06.2022
OnosecTsiBaHe Ha npopax6ba Ha 499 628 cobecteenn akumm oT Cupma Mpyn XonguHr ALl

09.06.2022
Cupma Mpyn B3ema yvactue BbB uHTex popyma Money 20/20 B AmcTepaam.

08.06.2022
OnoBecTsiBaHe Ha JOMbHMTENHA TOYKa KbM NpoekTa Ha [JHeBeH peg Ha OCA Ha Cupma Mpyn Xonguir ALL.

03.06.2022
OnoBecTsiBaHe Ha ogobpeH npoekT oT Cll Ha Cupma Mpyn XonguHr ALl 3a npyaobuBaHe Ha MaXopuTapeH NakeT OT akuumTe Ha
BbHWHOTO UT Apyxectso Tu bu Ain NHdpo AL.

01.06.2022
OnoBecTsiBaHe Ha Mokyrnka Ha 517 452 akumun Ha Cupma pyn XonauHr ALl ot cBbp3aHoTo ApyxecTtBo Cupma ContowbHe ALl

30.05.2022
OnoBecTsiBaHe Ha MEXAVHHN KOHCONVANPaHu dunHaHcoBn otyeT Ha Cupma Mpyn XonauHr Al kem 31.03.2022

17.05.2022

OnoBecTsiBaHe Ha npueTta odepta oT C[1 Ha Cupma Mpyn XonaumHr ALl 3a npogaxba Ha maxxoputapeH geno ot Cupma Ein Ain AL
17.05.2022

OnoBecTsiBaHe Ha yBenuM4aBaHe Ha KanuTana Ha AbllepHOTo ApyxecTso Ha Cupma Mpyn XonauHr AL - Cupma Ein Ain AL

17.05.2022
My6nukyBaHe Ha MNokaHa 3a MoguwHo obwo cbbpaHue Ha akumoHepuTte Ha Cupma Mpyn XonguHr AL

12.05.2022
OnosecTsiBaHe Ha nokyrnka Ha 150 000 akumun Ha Cupma pyn XonauHr ALl ot cBbp3aHoTo ApyxecTtBo Cupma ContowbHe ALl

09.05.2022
OnoBecTsiBaHe Ha nokyrnka Ha 150 000 akumu Ha Cupma pyn XonauHr ALl ot cBbp3aHoTo ApyxecTtBo Cupma ConowbHe ALl

03.05.2022
OnoBecTsiBaHe Ha MEXAWHHW MHOMBMAYaNHN MHaHcoBM ot4yeTn Ha Cupma pyn XonauHr A kbm 31.03.2022

28.04.2022
Cupma npasHyBa cBosi 30-roguLleH bune.
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21.04.2022
WHTepBio Ha TbproBckusT anpektop Ha Cupma ContowbHe Al npea cnvcanve ®opbe Ha Tema gurMtanHarta TpaHcdopmaumsi BbB
hrHaHcoBaTa MHAYCTPUS.

19.04.2022
Cupwma pyn XonauHr B3e yyacTue B Accelerate Green opraHuampaH ot LieHTbpa 3a 3eneHn GuHaHcu n MHBecTULMN.

07.04.2022
OnoBecTsiBaHe Ha nokyrnka Ha 250 000 akumu Ha Cupma pyn XonauHr ALl oT cBbp3aHoTo ApyxecTtBo Cupma ContowbHe AL

31.03.2022

OnoBecTsiBaHe Ha nokyrnka Ha 105 000 akumu Ha Cupma pyn XonauHr ALl oT cBbp3aHoTo ApyxecTBo Cupma ContowbHe ALl
30.03.2022

OnoBecTsiBaHe Ha MEXANHHN OOUTUPaHN MHAMBMAYaNHU prHaHcoBy oTyeTn Ha Cupma Mpyn XonauHr Al 3a 2021 roguHa.
29.03.2022

Anxenuka KabavBaHoBa — [Jupektop Ha 6usHec passuTue u mMapkeTuHr Ha Cupma ContowbHe ALl npeagctaeu Cupma pyn Ha e
AxisTIv22 B Ten AsuB, U3paen.

07.03.2022

OnoBecTsiBaHe Ha NoKymnka Ha akumu ot Cupma Fpyn XongmHr ALl oT cBbp3aHOTO ApyxecTBo Cupma ContowbHe ALl
04.03.2022

[eopru LiekoB € HOBUAT M3nbnHUTENEH AMPEKTOP Ha AbLLEepHOTO ApyxecTBo Ha Cupma pyn Xonguur ALl Oatukym Al
01.03.2022

OnoBecTsiBaHe Ha Nokymnka Ha akumu ot Cupma Fpyn XongmHr ALl oT cBbp3aHOTO ApyxecTBo Cupma ContowbHe ALl
01.03.2022

OnoBecTsiBaHE Ha MEXOUHHW KOHCONMWAMpaHW chuHaHcoBM oT4eTM Ha Cupma [pyn Xonmpwur ALl 3a nepvoga 3aBbpluBall Ha
31.12.2021.

28.02.2022

Momuun 3apes, naBeH Tbprosckn ampektop 1 Mapk beneiH, [upektop Ha cTpaTernyecku naptHbopcTea npyu Cupma ContowbHC
B3exa yyactue B Connectivity Unleashed — koHrpeca Ha MobunHus ceat B bapcenoHa.

31.01.2022

OnoBecTsiBaHe Ha MEXAMHHU MHOMBMAYaNHWM (puHaHcoBM oTyeTM Ha Cwupma pyn Xonguur Al 3a mepuopa 3aBbpluBally Ha
31.12.2021.

5.5 OcHoBHa opunanyecka Mchopmau,vm npe3 4eTBHLPTOTO TPpUMece4yune
Ha 2022 .
Cpenku ¢ akuum 3a nepuoga 01.01.2022 r. — 31.12.2022 r.:
- Mpopax6a Ha MHBeCTULMA B AbLUEPHO NpPeanpusaTue
Ha 18.01.2022 r. ,CanbHT" ALl npoaaBa nHBeCTMLMATa CU B AblliepHOTO npeanpusatue ,CanbHT CodTyep” B Penybrnvka Yexus, 3a

cymarta oT 142,73 YeLluku KPOHMU.

- Mokynka 1 npogax6a Ha aKLuUK OT AbLUEPHO APYKECTBO

Mpe3 nepuopa gbluepHoTo ApyxecTBo ,Cupma ContowbHe Al e npugobuno owe 1 500 952 6p. akumm oT kanuTana Ha ,Cupma
pyn Xonaunr* Al 3a cymata ot 919 524 nB. 1 e npogarno 2 906 349 6p. akuum oT kanuTana 3a cymarta ot 2 179 762 ns.
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- Mpopax6a Ha co6CTBEHM aKLMK OT APYKECTBO

Ha 09.06.2022 r. ,Cupma I'pyn XonauHr® Al npogane 499 628 6poss cobcTBeHN akuum Ha cpegHa ueHa ot 0,75 nesa 3a akuusi Ha
obLa cTorHocT oT 374 721 neBa.

- KoHueHTpupaHe Ha COGCTBEHOCTTa Ha AbLUEPHO APYKECTBO

Ha 09.06.2022 r., B u3nbnHeHve Ha CTpaterusaTa Ha ,Cupma Mpyn XonguHr* ALl 3a KOHLEHTpMpaHe Ha COBCTBEHOCTTa, akuMoHepuTe
Ha AblyepHoTo ApyxectBo ,Cupma ComowbHC” Afl, KOMTO Ca U HEroBu CrAyXuTenu, npeodopmmnxa CBOUTE WHBECTULMM OT
akumoHepu Ha ,Cupma ContowbHc* ALl B akunoHepwu Ha ,Cupma Mpyn XonguHr® ALl. YcnopegHo ¢ ToBa, ,Cupma pyn XonguHr® ALl
CTaHa euHCTBEH cobCTBEeHMK Ha ,Cupma ContowbHc Al TpaH3akumuTe no npodaxba/nokynka Ha akuum Ha ,,Cupma ConoLbHC"
AL v ,Cupma pyn XonaumHr® ALl 651xa usBbpLUEHN Ha M3BBHOOPCOB Nasap Ha TeKyluM nasapHu LeHu. Ypes3 Tean TpaH3akum ce
nocTurat cnegHuTe ABa NONOXUTENHN edekTa:

1. CvHXpOHM3MPaHe Ha MHTepecuTe Ha KIYoBUTE CRYXXUTENU Ha Han-ronsmarta komnanusa B Cupma Mpyn — ,Cupma ContowbHe”
A[l, c Te3n Ha ApyXeCTBOTO Mavika, Ypes3 TaxHaTa TpaHcopmaums ot akumoHepu B ,Cupma ContowbHe” ALl B akumoHepu B ,Cupma
pyn Xonguur AL;

2. ,Cupma Npyn Xonaunr ALl ctaBa egHonuyeH cobCTBEHMK B CBOETO Hail-ronsiMo apyxecteo ,Cupma ContowbHe ALl, koeTo Lie
ocTaHe 1 eMHCTBEHMS OT rpynata Ha Cupma abpxaTten Ha akumu oT kanutana Ha ,Cupma En Air® ALl cnep eBeHTyanHaTa npoaaxba
No-KbCHO Ta3n roaguHa Ha MaxopuTapeH asin ot ,,Cupma Ein Air“ ALl Ha MIHBECTULMOHHO ApYXeCTBO.

- MpupobuBaHe Ha MaxxopuTapeH NakeT oT akuuu Ha ,,Tu bu An Undo“ ALl

Ha 05.07.2022 r., B usnbnHeHne Ha pelueHne Ha CbBeTbT Ha Anpektopute Ha ,Cupma Mpyn XonauHr® ALl 6e npuaobut maxoputapeH
naket ot akuuute Ha UT gpyxectsoTo , Ty Bu Al MHdo* ALl u HeroBoTo abluepHo apyxecTso ,Eny Ap Em ContowbHe* EALl. Caenka
uma cnegHuTe napameTpu:

o Bpoii cnyxutenu: ,Tu By At UHdo* ALl uma Hag 40 cnyxuTenu;

o [Tpuxoaun: Haa 3 mununoHa neea 3a 2021 roavHa;

o Cneunanusauus: AT B obracTTa Ha 3acTpaxoBaTesnHWUA CEKTOp M yrnpaBlieHne Ha YOBEeLLKUTE pecypcy;

o Paamep Ha npuaobut gsan ot apyxectBoTo: 55% (netaeceT u neT BbpXy CTO) OT akumMuTe Ha ApyecTBoTo , Tu bu An NHdo® A

C Ttasu cgenka, , Tn bu An MHdo“ ALl odmumanHo ctasa uneH ot Cupma MNpyn.

- ®duHanu3MpaHe Ha caenka no npopaxo6a Ha MaXXopuTapeH NakeT OoT akuUu B AblUepHOTO ApyxecTBo “Cupma En An”

Al

Ha 01.09.2022 r. 6sixa hmHanuanpaHu BCUYKM AeWCTBMS MO npopaxbarta Ha akuuu oT kanutana Ha ,Cupma En Air* Al Ha ,Hio
PpbHTUBLP TekHonbaxu NHBecT* CAPJI, cbrnacHo pelueHve Ha O6LOTO CbOpaHMe Ha akUMOHEPUTE HA MaXOpUTapHUSi COBCTBEHUK
,Cupma 'pyn Xonguur ALl ot 24.06.2022, kakTo criegga:

o [IbLiepHO OpYXECTBO, YMATO akummu ca obekT Ha npodaxba: ,Cupma Einn Ain* ALL;
o OueHka Ha usnoTo apyxectso ,Cupma En A Al: EUR 28 500 000;

e KynyBay Ha akumm: ,Hio ®pbHTMBp TekHombaxm WHeecT” CAPJ1 (,New Frontier Technology Invest® SARL), BnucaHo B
ntokcembyprckust Teproecku pernctbp nog Ne B267936;

¢ MNpopaBaun Ha akumu: ,Cupma Mpyn Xonaunr® ALl, ,Cupma ContowbHc* Al n ,,OHToTekeT" ALl;

o [MocTbnneHus ot npogaxbaTa: ObLLaTa NpogaxHa LieHa 3a akumute, kouTto we npoganat ,Cupma ContowsHe* ALl, ,OHTOTEKCT" AL]
n ,Cupma Npyn Xonguur* ALl e B pa3amep Ha EUR 19 535 000, kato gensT Ha ,Cupma Mpyn Xonaunr® Afl e EUR 6 600 714;

o [lombnHUTENHM YCNoBUS: KyrnyBaybT € BHECHT CpeCTBa 3a yBenuyaBaHe Ha kanuTana Ha ,Cupma Ein Air, ALl ¢ napuyHa BHOcka oT
EUR 10 750 000;

« PasnpegeneHne Ha akLMOHEPHOTO yvacTue cres yBenmyeHWeTo Ha kanutana: 76,2% oT kanuTana Ha ApYyXeCTBOTO NpuHaanexan
Ha ,New Frontier Technology Invest” SARL, kaTto ,Cupma ContowbHc* All 3anassa gan ot 23,80% ot kanuTana.

B pe3ynTtat Ha NoCTbnunnTe napuyiHU cpencrtea U NPexBbprieHUTE akuun aHraXxXMMeHTUTe Ha BCUYKM CTpaHW NO caefkaTta ca
NPUKIIOYEeHN.
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- Mpupoo6uBaHe Ha HOBO TLProBCKO NpeAnpusiTUe OT YneH Ha MpynaTta Cupma

Ha 30.09.2022, gbwepHoTo npeanpuatue Ha ,Cupma Mpyn Xonguur® Al — ,Cupma BusHec KoHcyntunr ALl npuaobun TbproBckoTo
npeanpustne ,.Emnupuy” EAL:

o Bpoui cnyxutenu: ,Emnupny* EALl uma 12 cnyxutenu;
o [Tpuxoau: Hag 1,5 munuoHa nesa 3a 2021 roguHa;
o Cneunanusauusi: UT B obnactta Ha puHaHCoB codpTyep;
o Mazapu: rHAHCOBW MHCTUTYLIMM OCHOBHO B Bbnrapus.
CbBeTbT Ha aupekTopuTe Ha ,Cupma pyn Xonguur® Al u ,Cupma Busnec KoHcyntuHr® ALl otunTaT noTeHUumanHaTta cuHeprusi ¢
ekcnepTuTe OT ApyXecTBaTa oT XonauHra v no-crneumanHo ¢ Teau ot ,Cupma busnec Koncyntunr® ALl
- Mpupno6uBaHe Ha HOBO TLProBCKO NpeAnpusaTMe oT YneH Ha Mpynata Cupma

Ha 18.10.2022 r., abLepHoTO ApyxecTBo Ha ,Cupma pyn XonauHr® ALl — ,CanbHT ALl npraobu cBow YyxaecTpaHeH NapTHLOP -
apyxectsoTo ,,PeContowbHc" wnk (ReSolutions Shpk), pernctprpaHo B Anbanus. Caenkata 6e BnucaHa B anbaHckust TbproBcky
perncTbp Ha 15.11.2022 r. NMogpobHOCTM No caenkara:

o LleneBo npupgobusaHe: 100% oT kanutana Ha OpYyXecTBOTO;

o Kanutan Ha “PeContowbHe” wnk: 100 000 an6aHcku neka;

o bpon cnyxutenu: “PeContowbHE” Wnk uma 25 cnyxurenu;

o OKOH4YaTenHo n3nnawade Ha npugobueaHeTo: 31.12.2022;

o Mpuxoam 3a nepuoga 01.01.2022 — 30.06.2022 r.: 33 022 000 an6aHcku neka (okono 560 000 nesa);

o Cneunanusauusi: paspaboTtka U BHegpsiBaHe Ha busHec codTyep.
CbBeTbT Ha gupektopute Ha ,Cupma pyn Xongudr® ALl n ,CanbHT Al oTYUMTaT NOTEHUManHata CUHeprusi ¢ ekcrneptute oT
ApyxecTBaTa oT XonauHra v no-cneumanHo c teaum ot ,,CanbHT* Al n “Cupma LLa” B AnbaHus.

CbaebHu nckose 3a nepmoaga 01.01.2022 r. — 31.12.2022 r.:
Cpeu.l,y LOPYXeCTBOTO HAMa 3aBeieHUn C'b,D,eGHVI MnCKoBe 3a nepuoaa.

[pyra opngudecka nHgopmauma 3a nepuoga 01.01.2022 r. — 31.12.2022 r.

- [oroBopwu 3a npexBbprisiHe Ha B3eMaHusA
Ha 02.03.2022 r. ca nognmcaHun 4oroBopu 3a NpexsbprisHe Ha B3emaHus (Llecus) kakto cneaga:

. Ldatvkym* All npexsbprsa cBoe B3emaHe ot ,,Cupma Ein An“ EAL]l B pasmep Ha 1241 786,93 nB. kbM ,,Cupma Mpyn XonguHr'
ALl (LlecnoHep), NpexsbprieHOTO B3eMaHe NpemynHaBa B NapTMOHWyMa Ha LiecuoHepa BeAHO C NpUHaANEexXHoOCTUTE My.

Cupwma Mpyn MHk CALL npexsbpns csoe B3emaHe oT ,Cupma En A EA[] B pa3mep Ha 416 009,45 nB. kbm ,Cupma 'pyn XonguHr®
ALl (LlecnoHep), NpexsbprieHOTO B3eMaHe NpemynHaBa B NapTMOHWyMa Ha LlecroHepa BeAHO C NpUHaAnNexHoCTUTe My.

- U3nnawaHe Ha guBuaeHT 3a 2021 r.

CwrnacHo pelueHneTo Ha O6Lo akumoHepHo cbbpanune Ha Cupma Mpyn Xongudr ALl ot 24.06.2022 r., Apy>KeCTBOTO NPUCTbNBA
KbM pasnpefeneHneTo Ha napuyeH uBUAEHT B pa3mep Ha 6pyTo 0,0236 nesa Ha akuusi 3a 2021 roguHa.

Emucua ISIN: BG1100032140
O6wa cyma Ha gauBugeHTa: 1 400 000 neBa.

MpaBo Ha nonyyaBaHe Ha AUBUAEHT, CbIMacHO pelleHneTo Ha OBLOTOo cbbpaHue Ha akuMoHepuTe, MMaT BCUYKM akLMOHEpPU Ha
Cupwma Mpyn Xongunr Al kbm 08.07.2022 roguHa (14 aHu crep npoBexaaHe Ha cbbpaHueTo, cbrnacHo Yn.1158, an.3 ot 3MMLUK),
Taka KakTo ca BnucaHu B KHurata Ha akumoHepute npu LeHTpanHusa genosutap A. AKumu ¢ npaBo Ha AnBuAeHT: 59 275 672
(npucnagHaty 84 846 obpaTHO U3KYNEHN akLuK).

CyMa Ha AuBuAeHTa 3a egHa akuma: 6pyto 0,0236 nesa n HeTo 3a akumoHepu-cuandecky nuua 0,0224 nesa.

BaHkaTa, upe3 KofiTo LWe ce n3nnawa AvBuaeHTa ca knoH Cesnueso u LleHTpanHute knoHose Ha ObeamHeHa 6bnrapcka 6aHka
Al (OBB Al), Taka KaKTo ca MOCOYEHM BbB BCEKM €AMH MOMEHT B CNNCHK C LieHTpanHuTe knoHoBe Ha OBB Al Ha uHTepHeT
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cTpaHuuata Ha OBb Al www.ubb.bg , koliTo Moxe fa 6bae AocTbNeH U Ha cnedHus NUHK: https://www.ubb.bg/offices/central-
offices

HauyanHa pata Ha u3nnawaHe Ha ameugeHTta e 08.08.2022 roguHa.

Kpanna para Ha nannawate Ha avsugeHT e 08.02.2023 roguHa (LecT meceua crnep HavanHarta garta).

- MpomsiHa Ha HaMMmeHOBaHM1e Ha AbluepHo nNpeanpuaTne Ha “Cupma Mpyn Xonauur’ AL

Ha 02.09.2022 r. ,Tu bu A Nudo® ALl - abepHo npeanpusitue Ha “Cupma Mpyn Xonguur® A[l, n(poMeHu CBOETO HavMeHoBaHUe Ha
,Cupma UHwypTtex”“ A

5.6 UHpopmauma 3a CKIHOYEeHUTEe rofieMn caenku npes 4YeTBbLPTOTO
TpumMmeceuume Ha 2022 .

Mpes 4eTBBLPTOTO TpMMeceune Ha 2022 r., [pynaTa CKMoYM HAKOSKO FofieMu CAENKU C KIUEHTU, KAaKTO U C MOAU3MBLIHUTENN BbB
Bpb3Ka C HoBaTa cTparerus Ha [pynara:

Mokynku:

. Cpenka 1 3a BGN 5 368 xun.ns.
. Cpenka 2 3a BGN 2 226 xun.ns.
. Cpenka 3 3a BGN 1 779 xun.n..

Mpogaxowu:

. Cpenka 1 3a BGN 7 344 xun.n..
. Cpenka 2 3a BGN 6 040 xun.ns.
. Cpenka 3 3a BGN 4 060 xun.ns.

5.7 UIHdpopmauua 3a nsnonssaHnute PUHaAHCOBU MHCTPYMEHTHU npes
YeTBBLPTOTO TpumMmeceuue Ha 2022 r.

Mpes yeTBBPTOTO TPMMECeUne Ha 2022 roauHa, pynaTa He e n3nonssana pUHaHCOBN NHCTPYMEHTMU.

5.8. lencTtBMA B obnacTtra Ha Hay4YHO-u3scnegoBaTesickaTta U pa3BoMHa
AENHOCT Npe3 YeTBBLPTOTO TpumMeceume Ha 2022 r.

CrtpaTterusita 3a pactex u passutne Ha Cupma pyn XonguHr ALl npeaBwxkaa KOHLUEHTpaums Ha MHTenekTyanHaTta cob6CTBEHOCT Ha
[pynata B xONgvMHroBOTO APYXecTBO. Tasn KOHUEHTpauus mnpegnornara M CbCpedoTodaBaHe Ha HayyHo-uscregoBarternckata u
pa3BoiiHa AevHocT Ha [pynata B “Cupma Mpyn XonauHr’ ALl. 3nbnHeHMeTo Ha To3u npouec 3ano4vHa owe npe3 2018 roamHa.

O6LaTa CTOMHOCT Ha HanpaBeHUTE MHBECTULIMM B HAy4YHO-U3CnedoBaTerncka 1 pa3BoiHa AeHOCT Npe3 YeTBbPTOTO TPMMECEYME Ha
2022 roanHa Bb3nun3a Ha 3 288 xun.ns.

5.9 BeposAaTHO 6bAaewo passutue Ha Cupma Mpyn

MporHosuTe 3a passuTe Ha cekTop VHMOPMALMOHHM U KOMYHUKALMOHHK TexHonorn npe3 2023 r. v cnefsalimte roguHu ca
bYHKLMSI Ha O4aKBAHOTO Pa3BUTHE Ha 34paBHATa KpU3a, KakTo 1 OT epekTUTe, NPean3BUKaHn OT NPOAbINKaBaLLUTE BOEHHN AENCTBUA
B YKpaiHa 1 nopax/atiara ce oT ToBa MKOHOMUYECKa Kpusa.

KbMm gaTtaTta Ha M3roTBsiHe Ha TO3u Joknag PBKOBOACTBOTO NpoAdblhKaBa Aa npunara Mepku, sogeLun 0o NnpoayKTMBeH U HenpekbCcHaTt
pa6OTeH npouec, npn CTPUKTHO Cna3BaHe Ha pa3nope,q6v|Te Ha ObpXaBHUTE BNacTu. FognWwHMAT GlomKeT e N3roTBeH npun oT4ynTaHe

Ha HacTosilaTta obcTaHOBKa U AETalNHO aHanuavpaHe C orfes MUHUMU3UpaHe MOoCNeauuMTe OT BIUSIHUETO Ha KOPOHaBupyca U
BOEHHUTE AENCTBUS B YKpanHa 1 noaabp)KaHeTo Ha cTabunHu ouHaHCOBM Moka3aTenu.
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KbM HacTosiLuMs MOMEHT MeAMUMHCKaTa KpM3a e B 3aTULLIME U He Ce 0YaKBa BbBEXAAHETO Ha HOBW CUITHO PECTPUKTUBHU MEPKM 3a
NpoABLIMKUTENEH NEPUOA OT BpEME, KOUTO CbLLECTBEHO Aa NOTUCHAT prHaHCOBUTE NokasaTenu Ha pynaTta. Bbnpeku ToBa, Bce oLle
ocTaBaT peauua puckoBe, KOUTo Gruxa Mornu Aa cnpat unu 3abaesT kakTo pa3suTtmneTo Ha VKT uHaycTpusita, Taka u Ha rnobanHara
VKOHOMMKA — FeOMONUTMYECKO HanpexeHue, MHMNauus, INOrMCTUYHU 3aTPyAHEHWs, HapacTBalyy NWXBEHU HWBa, ,rONsMOTO
HanyckaHe" ca camo HAKOW OT HaABUCHanNUTe pUCKOBeE.

Mpu M3roTBsiHe Ha CBOMTE MPOTHO3WM 3a GbLAELLOTO pa3BuTUE Ha [pynaTa, PLKOBOACTBOTO € HAanpaBuio peauua MpeueHKu K
[OMyCKaHWs!, KOUTO Ca CBbP3aHM C BUCOKa CTEMNeH Ha HECUIYPHOCT, Nopaxaalla ce oT (hakTopu U PUCKOBE, KOUTO Ca U3BbH BIUSHUETO
Ha PbKOBOACTBOTO, KaTo rnobanHus 3gpaseH npobnem Covid-19, BoeHHWUS KOHGNUKT mexay Pycua u YkpaiiHa, HapacTeawarta
WHnaums v apyrv. Paseutueto um B nocoka, pasfniMyHa OT oyakBaHaTta OT pbKOBOACTBOTO, 61 MOrMo Aa Npean3Buka HeoGXoaMMocT
OT NpepasrfexaaHe Ha HAKOM OT HarnpaBeHWUTE AOMYCKaHWsS 1 NPELIeHKM Mo OTHOLLEHUE Ha oYakBaHo 6baello passuTve Ha pynara,
napuyHK NMOTOUM M PesynTaTi OT AeNHOCTTa. Bbhnpeku ycunuata Ha pbKOBOACTBOTO 3a MAEHTUULMPAHE HA OYaKBaHUTE MPEKN U
Henpekn edeKkT OT MNPOSIBIIEHMETO UM BbPXy AEMHOCTTa M CbOTBETHOTO UM ajpecupaHe, TaXHaTa cheuuduka 3aTpyaHsiea
HafexaHaTa UM OLieHKa U CbOTBETHO Te B1xa MOrnu Aa Npean3BuKaT CbLUECTBEHN KopeKumn B 6anaHcoBaTa CTOMHOCT Ha akTUBMUTE,
KOAITO B KOHCOMMAMPaHUs (OMHAHCOB OTYET € OnpeaerneHa npy U3BbPLUBAHETO Ha peauvua NpeLeHKU 1 OOoMyCcKaHWst OT cTpaHa Ha
PBKOBOACTBOTO M OTYMTAHE Ha Hali-HagexaHaTa HanuyHa MHopMaums KbM aatarta Ha NpubnmuaMTenHUTE OLeHKM

prnaTa OTYMUTa 3a4b/DKEHUA No Nony4yeHu saemMmu. I'pynaTa He O4aKBa CBMBaHe Ha CBOUTE MNpuxoau B TakbB mawab, ye ToBa Aa ce
OTpasn Ha Bb3MOXXHOCTTa Aa u3nnatla TekywuTe Cu 3agbIDKeHUs no nonyyvyeHnuTe KpeguTu.

5.10 floroBopu no 4n.2406 ot T3 npe3 4eTBBLPTOTO TpuMeceume Ha 2022

r.
Mpes3 4yeTBBLPTOTO TPUMeEceume Ha 2022 roguHa apyxecTBoTo ,Cupma Mpyn Xonauur‘ ALl He € yBeAOMEHO 3a CKII0YEHM CAENKn OT

yneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE UK CBBP3aHn C TAX Nnua C ApyXeCTBOTO, KOUTO U3Nn3aT U3BbH obuyanHaTta My OevHOCT unm
KOUTO CbLLECTBEHO Ce OTKIOHABAT OT NasapHUTE YCIOBUA.
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6 PE3YIITATU MO OPY>XXECTBA

6.1. ,Adatukym“ A[l

e  https:/iwww.daticum.com/

e [atukym All e obuLiepHa KoMNaHuA Ha “Cupma ContowbHe” ALl
. Kanutan: 2 302 049 nB., pa3npegeneH Ha 2 302 049 6p.NOMMEHHN HANMMYHM aKLUM C HOMMUHAMNHA CTOMHOCT 1 NB. C NpaBo
Ha rrnac, NpaBo Ha AVBWOEHT U Ha NMUKBMAALMOHEH Asin cbobpasHo yyacTueTo B kanuTana. Cupma ContowsHe AL

nputexasa 1 392 740 6p. akumu nnm 60,5% oT kanutana.

OcHoBHM nasapu:

Bvnrapus, CeepHa n KOxHa Amepuka, EBpona

OCHOBHM KIUEHTU:

OcCHOBHUTE  KNWMEHTU Ha [pYXecTBO ca OT crefHnTe
UHOycTpUKM - 3acTpaxoBaHe, VKT, komyHanHu ycnyrv, meaum
U VMHGOPMALMOHHU YCRyr1, NPOMMWLUNIEHO NPOU3BOACTBO,
TbProeus Ha eapo v ApebHo, TPaHCMOPT N KypuepcKn yCrnyru.

OCHOBHM KOHKYPEHTH:

Hetepa OO[, EBonunk All, TenenouHt OO[, 3 On Cn EAO n
MEeXAyHapoaHW KOMMaHWM MpeaocTaBsAwmM obnayHun ycnyrm
kaTo Ama3soH, Pakcnenc, MankpocodT, Ain b Em n gpyru.

OcHoBeH 6u3Hec mogen Ha APYXecTBOTO.

OCHOBHUAT BM3HEC Moaen Ha APYXeCTBOTO € u3rpaxaaHe Ha
WHppacTpyKTypa 3a OcurypsiBaHe Ha U34UCIIUTENHU pecypcu
3a 06paboTka U CbxpaHsBaHe Ha AaHHW U NPefoCTaBAHETO
Ha Tesn pecypcu 3a NnonasaHe cpelly 3annaljaHe Ha MHOro U
Pa3nUyHN KIMEHTU, KOUTO MpeanoyvTaT Aa He noaabpxat
nogobHa WMHMPaCTPYKTypa Wnn MMaT BpeMeHHa Hyxaa oT
Tes3un pecypcu.

Pecypcua obe3nevyeHOCT Ha APYXeCcTBOTO.

OpyxecTBoTO pasnonara ¢ HeoGxoaMMUTEe My PECYpPCHU U € B
CbCTOsIHME Aa WHBECTVpa B pasBUTMETO Ha GusHeca cu Ges
[a 13nonasa 3aeMeH Kanutar.

HoBwu npoaykTn, HOBUM BU3HECH unu busHec mopenu 3a
nepuopaa.

[pyxecTBOTO Ce KOHUEHTpUpa BbpPXy HamaraHe U
paswmupsiBaHe Ha obnayHute cu ycnyrm Tvn laaS n PaaS.
BnaropapeHne Ha HawwnTe napTHLOPM Beve MOXe pAa
npeanarame Hoea ycrnyra Remote Backup as a Service, upes
KOSITO MOXEM [a M3BbplUBaMe apXvBMpaHe B Haluna genTa
LEeHTbP Ha [aHHWTEe OT KIMEHTCKN CbPBbPU W KpaiHu
noTpebuTenckn ycTpoWCTBa, He3aBUMCMMO OT  TsAXHaTa
reorpadcka nokauus. Npes cnegsalyms oT4eTeH nepuos Lwe
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paspabotum u npegnoxum ycnyra Key Management as a
Service, BbB Bpb3Ka C yAOBMNETBOPSABAHE HA U3NCKBaHWSA NO
GDPR pgupektvBata. C pasButMe Ha TeHOgeHuusaTa 3a
npeanoynTaHnus Ha KNWEeHTUTE 3a U3Mon3BaHe Ha HaeTu
M34YMCIUTENHN pecypcn Ha 6a3a meceyHo noTpebreHve ce
HabnogaBa W aHanorMyHa TeHAeHUMst OT CcTpaHa Ha
[OCTaBuYMLMTE Ha APY>KECTBOTO 3a NpeMmnHaBaHe KbM brusHec
Mogenu 3a NpegocTaBsHETO Ha NMUUEeH3n 1 ycnyrm Ha 6asa
Mece4yHo notpebneHue.

MonuTuka 3a YoBeLIKUTE pecypcu.

MonuTukata HM e HacodeHa KbM 3amnasBaHe Ha TeKyLuus
nepcoHarn, noaabpXaHe v yBernmyaBaHe Ha kBanuduvkaumsTa
My 4pe3 O06y4yeHus, KypcoBe W y4yacTusi B MapTHbOPCKM
nporpamn. Pa3xoaute 3a nepcoHana HapacTBaT B
CbOTBETCTBME C yBenuyaBaHe obema Ha geviHocTTa ¢ go 10-
15% rogwLuHo.

Oatukym npes 2022 r.
Paseumue Ha 6u3Heca npe3 2022 200uHa

- [atukym nHTerpmpa cotyepHa nnatdopma
PaaS, kosATo no3BonsBa Ha kpaviHUTe noTpebutenun ga
MeHaXupaT HaeTuTe BUPTYyarHu pecypcu KakTo u aa
npoBu3mpaTt HoBM C nomoLuTa Ha user friendly nHTepderic.
KaTo gonbnHeHne KbM OCHOBHUTE (OYHKLIMOHANHOCTH,
nnatdopmaTa npeanara Bb3MOXHOCT 3a MHTerpauus ¢
pas3nuyHn Ny6nu4HM obnavHm NHPaCTPYKTYpU KakTo un
npoBusMpaHeTo Ha edge TexHonorm1 B nuUETo Ha [lokep
xocTtoBe, KVM u KybepHeTuc knbcrepu.

- [JaTvkym 3anouHa 4a Bb3BPbLLA HUBOTO Ha
npuxoauTe oT Npeau obsBABaHe Ha enuaemMuonornyHaTa
obcTaHoBKa U nocnenBawmnTe HeratTuBHM 3a UKOHOMUKaTa
pesynTaru.

- Bbnpeku kpusaTa, JaTukym Npoabiiku Aa
MHBECTMpa B HaarpaxgaHe v nopobpsiBaHe Ha obnayHaTta
UH(PacTpyKTypa, a ChLUOo 1 Ha JelTa LeHTbpa KaTo Lo, ¢
uen Aa nNpefocTasst OLe-Mo Ka4eCTBEHU YCIyrvt Ha
KIMEeHTUTE CU.

BaxHu cb6umusi:
- Mpes 2022 ce HabnogaBalle 3Ha4nTeneH

PBCT NpU UHTEpeca Ha KINMEeHTUTEe HU OT
pa3wmnpaBaHe Ha n3non3saHUTe B MOMeHTa
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YCNyrn U UHTErpupaHeTo Ha HOBUW TakuBa OT
nopTdonuoTo Ha flatukym.

- “NaTvkyM” NPUKMIOYM yCNELLHO ABa NpoeKTa
no CUCTEMHA MHTEerpauusi B ABe ronemu
6bnrapcku komnaHum.

- JaTvkym 3acunu cBouTe MapKeTuHT
MHMLMATUBK, C LUen no-ronsma
pasno3HaBaeMocT Ha bpaHaa Ha
KoMnaHusiTa. M3BbplueHmn baxa
Moaudukaumm Ha canTa B Ta3n Bpb3ka, KakTo
1 yyacTtue Ha [laTvkym B pasnuyHu Megun.
JonbnHUTENHO 3acunmnxme NpUCbLCTBUETO CU
N B UHTEPHET.

- BonHata B YkpaniHa gosege oo
HebnaronpuaTHUTE MKOHOMUYECKMN
nocreguum, kacaelum LeHuTe Ha ropmea,
eneKTpoeHeprusi u Ha xapayepHo
obopyaBaHe. Vima 3HaunTenHo 3abaBsiHe U
Ha [OCTaBKWN.

Peanusauus Ha 6usHec nnaHa 3a 2022 200uHa

- Mpuxogute Ha gpyxecTsoTo npes3 2022
HagBuvLIaBaT Ha 3anoxeHute B busHec nnaHa
3a c Hag 1,5%.

- MpuxognTe Ha apyxecTsoTo 3a 2022
HaABuVLLABaT Te3n 3a CbLUMA Nepros npes
2021 c Hag 30%. Nonsma vacT OT T03U PbCT
ce AbIMKM Ha NPOMEHNMBUTE NPUXOAMN KaTo
TakuBa 3a TOK, KaKTO 1 KOMMNeHcauumTe 3a
CbLUMS, HO M AOCTaBKa Ha xapayep no

®duHaHCcOBM pes3yntatum

npoekTn. Tean gelHocTK ca Aombhsaiiy u
He ca OCHOBHM 3a KOMMaHUATA.

- Meuyan6ata Ha apyxectBoTO € ¢ 18,52% no-
ronsiMa ot Ta3u npes 2021

- O6wWwuTe Npuxoam OT OCHOBHU yCnyru npes
2022 e ¢ 7,23% noBeye OT CbLuuTe Npes
2021 roguHa.

- MpuxoauTe oT 06NayHW ycnyru Hagsuwasat
3anoxeHuTe B NnaHa 3a 2022 roguHa.

- Babens3Ba ce ManbK, HO TpaeH cnag B
TbPCEHETO Ha XapAyepHa TexHuKa no Haem.
ToBa moxe fa ce 0b6ACHM € pacTawaTa ueHa
Ha ToKa 1 HapacTBaLLOTO ThpCeHe Ha
o6nayHm ycnyrm Kato antepHaTMBHO
peLleHue.

lNMepcnekmueu u npoaHo3u 3a 2023

BoviHaTa B YkpaiiHa 1 HebnaronpusiTHUTE MKOHOMUYECKN
nocneauum OT Hesl, Kacaelwy LieHWTe Ha ropuea, TOK U Ha
xapoyepHo — obopyaBaHe — OOMBIHUTENHO  YTEXHsBAT
CBeTOBHaTa WMKOHOMMYecka Kpusa. Kpusata c pacTswmTe
LIeHM Ha TOKa Le NMpoAabihKaBa Aa ce oTpassiBa HeratMBHO Ha
ycrnyrute Hu, ocobeHo B YacTTa Komnokaums

3anoxeH e Hap 14% pbCT Ha OCHOBHMTE npoxoau 3a 2023
roamHa

Ouaksa ce Mo-ronsiM pbCT Ha u3nonssaHe Ha obnayHaTta HK
nnatdopma 3a CMeTka Ha yCryru Kato Koriokaums u Haem Ha
Xapayep.

HanpaBeHnTe wHBecTuUMM B obGopyAaBaHe U codpTyep
ovakBame [ja oka3BaT cBOsi epeKT KbM Kpasi Ha 2023 .

N3meHeHune A3meHeHune

31.12.2022 31.12.2021 XWUN.NB. %

Mpuxoamn 3529 2715 814 29,98%
EBITDA 1110 936 174 18,59%
AmopTusauum (296) (253) (43) 17,00%
HeTtHa nevan6a 721 608 113 18,59%
EBITDA mapx 31,45% 34,48% (3,02%) (8,76%)
Map> Ha HeT. neyan6a 20,43% 22,39% (1,96%) (8,77%)
Mpopax6u / akunmn 1,5330 1,1794 0,35 29,98%
Mevyan6a / akuus 0,3132 0,2641 0,049 18,59%
ROE 0,2215 0,1936 0,028 14,43%
O6Lo akTUBK 4090 4146 (56) (1,35%)
HematepuanHu aktmem 281 313 (32) (10,22%)
Book value 2974 2828 146 5,16%
CobcTBeH KanuTan 3255 3141 114 3,63%
O6wo nacvsm 835 1005 (170) (16,92%)
JINXBOHOCHUM AbNroee 498 498 - -
D/IE 0,2565 0,3200 (0,06) (19,83%)
ROA 0,1763 0,1466 0,030 20,21%
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6.2. ,,Cupma ConwwbHc“ All
e  http://www.sirmasolutions.com
e  KanwuTtan: 35 370 800 ns.

OBLLA UH®OPMALINA

“Cupma ContowbHe” ALl e rmobaneH JocTaBumMK Ha
KOMMMeKCHN codpTyepHun cuctemu, UT KoHcynTaumm n
CMCTEMHA UHTErpauusi, B pasnnyHn MHAycTpuarnHm
BepTukanu. OcHoBaHa npe3 1992 r., koMnaHuaTa e Han-
ronsimata B Cupma Mpyn. OT camoTo cu cb3gaBaHe Cupma
ContowbHe Al ce pa3suBa opraHuyHo, bnarogapeHuve Ha
YHUKanHaTa koMOuHaums oT HOBaTOPCKM AyX, conuaHa
TEeXHOMOorM4yHa ekcnepTn3a n BUsHec Hiox.

KomnaHuaTa cneuvanuavpa B Cb3gaBaHe Ha KopnopaTtueHU
CO(PTyEPHM CUCTEMM W PELLEHUS, CUCTEMHA UHTErpaums n
WT KoHcynTupaHe, KakTo 3a cneumduyHn NHAYCTpum, Taka n
3a MynTuU-uHAycTpuanHu pewwenns.” Cupma ContowbHe” AL
e cpepg BofeluTe 6bArapckuTe coTyepHn paspabotymuy,
6narogapeHune Ha CBOsITa OTNIMYHA penyTauus, okasaHa
ekcnepTv3a 1 BceobxBaTHO HOY-xay, M3Mon3BaHo B
Cb3daBaHETO Ha COPTYEPHU NPOAYKTU 1 YCMELLHOTO
peanuanpaHe Ha MHOTOBPOMHN CIIOXHW MPOEKTU 3a KINEHTMH,
B pernoHarneH n cBeToBeH maiab.

KomnaHusiTa nogabpxa OTNnYHM B3aMMOOTHOLLEHWS C
BOAELLMTE AOCTaBYMLM HA coPTyep U TEXHOMNOMMM 3a Haw-
Obp30 pa3BMBaLLUTE CE MHAYCTPUANHM OTPACIK, KakTo 1
He3aBMCMMU COPTYEPHN KoMMaHuKn. CbLo Taka uma
OTNINYHM B3aUMOZENCTBUATA C OCTaHanute cmpma oT
XonpawHra, KOeTo rapaHTMpa ycneluHaTa peanvsauus Ha
NPOEKTU, HE3ABUCMMO OT CTEMNEHTA Ha CMNOXHOCT. B
3aBUCKMOCT OT MalLabuTe 1 CNOXHOCTTa Ha AafileH NPOEKT,
KOMMaHusiTa MMa AOCTbMN A0 paswwmpeH Habop oT pecypcu oT
Hag 500 gywn.

Cupma ContowbHe e Microsoft Gold Partner, IBM Advanced
Partner, Oracle Gold Partner, HP Preferred Gold Partner, n
T.H. Komnanusita e ceptudmumpara no ISO 9001:2015 n ISO
27001:2005, 3a 4a OTrOBOPM Ha 3aBULLEHUTE perynaTopHu u
[AOroBOPHMN N3NCKBaHWSA NO OTHOLLEHWE Ha CUMIypPHOCTTa U1
HenpuKOCHOBEHOCTTa Ha AaHHuTe n UT ynpasneHneTo.

BU3HEC AKTUBHOCT HA ,,CUPMA COJIOLWIBHC AL
NPE3 2022 T.

Masap CeBepHa Amepuka

Mpe3 rognHuTe Crpma ycnsa fa cu uarpagum oTiMyYHO MMe Ha
nasapa 3a codryepHu ycnyrn B CALL, kaTo ekunute B
Bwnrapusa n CALL, ycnasaT Aa AOCTaBAT Ka4eCTBEHO U B
cpok, 6e3 aa uma npoearneH npoekT. ToBa AoBexaa A0
BMCOK NPOLEHT Ha fosinieH yctonune 6ustec (Hag 80%). Hue
BApBaMe, Ye CbLLECTBYBaLLMUTE HW [OTOBOPYU Ca C HUCHK A0
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. “Cupma ContowbHc” All e AblLiepHa KOMNaHUs
Ha “Cupma N'pyn Xonguur” ALl

cpefeH pUcK 3a HenpeKbCHaTOCT unu ¢ apyru gymu, He
O4akBaMe CbllecTByBaLUM KITMEHTU Ja CMEHAT HaluuTe
ycnyru, ¢ Apyrv KOHKYPEeHTHU KOMNaHUW.

B pesynTaT oT naHgeMuaTa u Bb3HWKHaNUTe NOrMcTUYHM
npobrnemu, HAKOW OT HaLUUTe KNneHTn (ocobeHo B
aBTOMOGWIHUSI CEKTOP) M3NUTBAT 3aTpyaHEHUS C
fpoctaBkute. Bbnpeku ToBa nopbukmTe 3a UT yenyr n
pa3paboTka Ha codpTyep ce yBenuyasaT, nopaau obLums
yCTpeMm Ha npeanpusiTusiTa Aa ce gurutanusupar. Bspeawme,
Ye TO3M Nasap Lie 3anasu CBosiTa cuna u B crneieaiiuTe
roAVHM.

Cvipma 3anasBa 1 pa3BuBa CBOETO MOMOXeHWe Ha
amepvikaHckus nasap. Npes nbpBoTO Nonyroane Ha 2022
ycnsxme ga gorosopuM 20% yBenumyeHue Ha LeHuTe no
NpPOeKTUTE Mo KOMTO paboTum.

Mpes 2022 rognHa npoabkasa paboTaTta No NPoeKkTn
3anoyHaTu Npes MyWHanata roguHa - nnatdgopmara
Purelnfluencer (kosiTo ce 3axpaHBa OT TexHomorusaTa
Kanin.io), nnatdopmarta Ha 1Healt.io (nnatdopma 3a
CBbp3BaHe Ha TEXHUTE KMMEeHTU / 4ocTaByMum / MapTHLOPW),
npoeKkTuTe B aBTOMObUnHaTa nHaycTpus (3a paspaboTtka Ha
codpTyep 3a npocregsBaHe Ha npoueca 3a obcnyxsaHe Ha
aBToMObOMnUTE 1 3a pa3paboTka Ha yHVBepcaneH MynTu-
KaHaneH KOMyHUKaTop KINWEHT-TbProseLl).

Mpe3 2022 roguHa 3anoyHaxme paboTa no cTapT-bn NPOEKT
3a Kayzor, ®nopuga. MpoekTbT npeasmxaa usrpaxaaHe Ha
OHNaviH nnaTtdopma 3a npogax6ba Ha aBToMobGUNK.

EBponeicku Masap

EBponeiickarta 4yacT oT 6usHeca Ha KoMnaHusTa 3a
npodecroHanHn ycnyru npes 2022 rognHa npoabIiku
paboTarta no akTuBHWUTE NpoekTn oT 2021-Ta roguHa, KaTo:

- Pa3paboTka Ha nnaTcopmMa 3a ynpaBneHve Ha
JOKYMEHTU 1 ynpaBneHue Ha paboTHUTE NpoLecy 3a ronam
KnueHT B AnbaHus

- Bopela MMHHa KOMNaHKs 3a TaxHaTa obnayHa
MchpaCprKTypa

- BHeﬂpﬂBaHe Ha MHOBAaTUBHO YaT-60T peweHve B
ronsiva 6aHka B 5bnrapvm;

- BHeapsiBaHe Ha peLueHune 3a perynaTtopHv pu nopTu;

- [JocraBka Ha Oracle Financials mogyn un Oracle
Infrastructure 3a ronsm mexxayHapozeH onepaTop Ha
nnaTexHu ycnyru;
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- nogHoBsiBaHe Ha JOroBop 3a nopgpbxkka Ha UT
obopyaBaHeTo 3a LieHTbpa 3a AaHHU Ha egHa OT BoJeLuute
5 6aHkn B Bbnrapus;

- pa3paboTBaHeTO Ha MOAYS 3a UHTEPHET
GaHKkupaHe 3a egHa oT BogelwmTe 6aHku B Bbnrapus;

- pa3paboTBaHETO Ha OMHU-KaAHAmMHO peLleHue 3a
efHa oT BogelmTe 6aHkn B Bbnrapus.

- OnnanH noptan 3a SaaS ycnyru Ha TemeHoc

- CknitoueH goroesop ¢ AMageyc 3a paspaboTka Ha
aAMVHUCTpaTVBHa NnaTgopma 3a TsaxHaTa paboTa ¢ ronemu
TYPUCTUYECKUN areHLmu.

Mpes 2022 rognHa 6e ckntoyeH JoroBop ¢ ronsiMa 6aHka oT
McnaHua 3a usnocTHa pa3paboTka Ha HelHaTa oHnanH
nnaTexHa cuctema. [lpyr ronsiM OroBOpu € CKMIOYEH C
KMWEHT OT cdepaTa Ha KpUnTo BarnyTute, 3a KOMTo Tpsibea
[a OCUTypUM CUCTEMHA UHTErpauus 1 cuctemu 3a kubep
CUIYPHOCT 3a OTKpMBaHe Ha HOB oduc B brnrapus.

Mpes neproga oTaenMTe No MapkeTUHN U NPoAax6u
TPaAULMOHHO akLeHTpaxa B obrnactra Ha oMHaHCOBUTE
YCINYIrv Y U3KYCTBEHUAT UHTENEKT, KbaeTo Crpma ce YyBCTBa
pervioHaneH nuaep, KOUTo YCUMUA OTKPUXa HAKOTIKO
Bb3MOXHOCTM 3a CTapTVpaHe Ha HOBM MPOEKTU B Tasn

cepa.

Myb6nunyeH cekTop

B nybnuynmat cektop npe3 2022 rogvHa nNpoabIDKM
akTuBHaTa pabotata no cnedvenenute npes 2020 n 2021
ABbITOCPOYHN NPOEKTU:

- usrpaxaaHe Ha usanoctHaTta MIC 3a ynpaBneHve Ha
penHoctta Ha Financial Mechanism Office (EEA
Grants, Bptokcen),

- noetanHoto wu3rpaxgaHe Ha WC MuslT 3a
ynpaBneHve Ha aevHocTTa Ha Mio3sukayTop

- noeTanHoTo uarpaxagaHe Ha LLAVMC EOI Ha AOI

- paspaboTkata Ha cucTemara 3a eneKTPOHHU
npotokonu kbm H30K

- paspaboTkaTa Ha pe3epBeH LEHTbp 3a AaHHW Ha
H30K

- paspaBoTka Ha codTyep 3a pasnpefensHe Ha
rpucbLmMTE Ha NoneTuTe 3a aBMogMcneyep

- paspaboTka Ha coTyep 3a criefieHe 1 KOHTPOS Ha
KBanMMUKaLmsaTa Ha  MHEHepO-TEXHUYECKUS
nepcoHan 3a aBvogucrieyep, Kakto UM 3a
TEXHOMOrMMYHaA MOAepHM3auus Ha cucTemara
ATCObell
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Mpogbimku W OCUTYpPsIBAHETO Ha  rapaHuMoHHa W
M3BbHrapaHuMoHHa MOAApbXKaTa Ha BCUYKM  KITHOYOBM
pa3paboTeHu OT Hac gbpxasHu UT cuctemu:

- usnoctHata onepatueHa cuctema eBDZCargo Ha
B>K-ToBapHu npeBo3n u mogyn 3a obmeH Ha
AaHHun ¢ padmHepusTa Jlykonn

- uanoctHata WC wa HCUPIIMN, nopgaobpxaiia
peructpute Ha JIM u wrpaewa kno4oBa pons B
cchepaTa Ha enekTPoOHHOTO 34paBeonasBaHe,

- WC Ha lMpokypaTtypaTa 1 ap;

- OGHoBsIBaHe Ha cucTemaTa 3a kaHauaaTCTBaHe B
OETCKM IpagvHu U HagrpaxgaHe Ha cuctemara 3a
Ja ynpaBnsiBa M Mpoueca Ha KaHaAugaTCcTBaHe B
MbpBYU KIac;

- Murpaums kbm Oracle Cloud on Premise Ha ronsima
KOMMaHWsl B aBUO-NHOYCTpUSTa.

Mopgema Ha UT NHOYCTPUATa OKasa BJIIUAHME U Ha MHOro ot
NpoeKTuTe, KOUTo bsxa CMpeHn wunun OoTNoXeHn nopaau
naHgemuaTa, Kato CbOKyC'bT € BbpXYy MPOEKTU, KOUTO Ca OT
ronsaMo  3HadyeHne 3a [JenHocTTa Ha CbOTBETHUTE
BBb3NOXUTENN.

CuctemHa UHTerpauus

MNpe3 2022, eknmna no cucTemMHa MHTerpaums nogHoBM
NapTHbOPCKWS CTaTyT C AOCTaBYMLM KaTo :

- Cisco Systems
- PaloAlto Networks

- MNpupobuBaHe Ha HOBY KOMMNETEHLUMN U
ekcnepTtusa c Oracle

MpenBua paspasvnara norucTUYHa Kpuaa,
3abenssBame rnmobaneH HeJoOCTUN Ha KOMMOHEHTH
(4mnoBe) HeobxoaMMM 3a n3paboTkaTa Ha KOMMIOTBPHO,
CbPBBPHO U KOMYHMKALMOHHO 06opyaBaHe. ToBa BOAU
[0 ronsamo 3abaBsiHe B JOCTaBKUTE U 3aTPYyOHEHUS Npu
U3MbIIHEHWETO Ha BeYe CKITHYEHN JOrOBOPM.

B'bl'lpeKl/I Cb3ganute cu 3atpygHeHud, uenta npen
6U3HeC 3BEHOTO MO CUCTEMHA nHTerpauna 6e na

nocTurHe 3anoxeHuTe uenu 3a 2022 rogunHa.

I'Ipes roamHaTta HAKOU OT NOo-3Ha4YUMUTE NPOEKTU
BKINKO4BaT:

- Pa3wwupsiBaHe Ha obnayHaTa UHGPACTPYKTypa Ha

Oatukym AL
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MopHoBeH AoroBop 3a nogabpXaHe Ha OCHOBHaTa
WHppacTpykTypa Ha MexayHapoaHa KoMnaHus 3a
nnaTexHu ycnyrv

[orosop 3a xapayep v cUCTEMHA UHTerpaums ¢
Gbnrapckus unuan Ha repmaHcka vHaHcoBa
KOMMaHus

[oroBop 3a NoaapbXKa Ha LieHTbpa 3a AaHHW Ha
efHa ot Ton 5 6aHku B Bbnrapus

[ocTaBka Ha xapayep 3a Halluu KNneHTY 3a Hapg,
1,3 MununoHa neea, kato 6s1xa NpeoaoneHun
TNOTUCTUYHMTE NPENSTCTBUSA U OrpaHUYeHnsTa
CBbP3aHu C NMnca Ha Ynrnose

JocTaBka Ha MpexoBa UH(PACTPYKTypa 3a
ObpXaBHa MHCTUTYLUA

HocTtaBka Ha obopyaBaHe 3a disaster recovery
center Ha H3OK

HocTtaBka Ha obnayveH goctbn Oracle on premise

Ha H3OK no gbnrocpoyeH gorosop

®PuHaHCOBM pe3ynTaTtu

HocTtaBka Ha Vertica (codpTyep 3a aHanu3 Ha big
data) 3a Hag 0,5 munuoHa nesa Ha mMexayHapoaHa
PUHTEX KOMNAHWA

HocTaBka Ha Vertacode (codTyep 3a
kmbepcurypHocT) 3a Hag 0,5 munuoHa nesa Ha
KIMUEHT B COPTYEpPHNS CEKTOp

HoctaBka Ha GPU cbpBbpy 3a Hag 0,5 munmoHa
neBa Ha KIMEHT OT (PMHAHCOBMS CEKTOP

O6HoBsIBaHe Ha MpexoBaTta MHdopMaLMOHHa
cvcTeMa Ha nMuaepbT B MOTUCTUYHN YCIYTY B
Bbvnrapusa — Ouckopamsa

B kpasi Ha 2022 rogmHa 6sxa noaroTBeHN 06GHOBEHUTE
poroBopy 3a aboHaMeHTHO 06CnyXBaHe 1 NoaapbXKKa
Ha codTyepHU peLleHns 3a kubep-curypHocT 3a 2023
roguHa. O4yakBaHUAT Npuxog OT Te3u ycnyru npes
crnefBallaTta roguHa e okosrio 5 MunvMoHa nesa.

N3meHeHne W3meHeHne

31.12.2022 31.12.2021 XWn.NB. %

Mpuxoan 38 426 32923 5503 16,71%
EBITDA 1739 3354 (1 615) (48,15%
AmopTusauum (1 799) (2 253) 454 (20,15%)
HeTHa neyan6a/3aryba (3418) 980 (4 398) H/n
EBITDA mapx 4,53% 10,19% (5,66% (55,58%)
Mapx Ha nevan6a/3ary6a (8,90%) 2,98% (11,87% H/n
Mpoaax6u / akumm 1,0864 0,9308 0,16 16,71%
Meyan6a/3aryba / akumns (0,0966) 0,0277 (0,124) H/n
ROE (0,0969) 0,0196 (0,117) H/N
O6Lwo akTuBM 52 253 67 603 (15 350) (22,71%)
HemaTepuanHu aktmsm 5867 6 459 (592) (9,17%)
Book value 29 396 43 486 (14 090) (32,40%)
CobcTBeH KanuTan 35263 49 945 (14 682) (29,40%)
O6Lwo nacuen 16 990 17 658 (668) (3,78%)
JIuxsoHocHM abnrose 4279 8 540 (4 261) (49,89%)
D/E 0,1213 0,1710 (0,050) (29,03%)
ROA (0,0654) 0,0145 (0,0799) H/N
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6.3. ,,Cupma UHwypTex*“ A n ,,Any Ap Em CvrnrowbHc” EA[]

“Cupma UHwypTex” ALl AblUepHO ApyXecTBo Ha "Cupma
F'pyn Xonauur” ALl

. Kanutan: 396 000 ns.

OpyxectBoTo € Yact oT Cvpma [pyn OT Ha4anoTo Ha onu
2022 roavHa, ¢ OCHOBHa Lien Aa KoHLUeHTpupa BbB cebe cu n
[a pa3BuBa TEXHOMOIMYHOTO M BU3Hec nosHaHve Ha Cupma
[pyn B cchepaTta Ha 3acTpaxoBaHETO.

YcnoBus 3a pa3Butue Ha 6usHeca npe3 2022 r.

KomnaHuata onepupa BbB pMHaHCOBMSA HEGAHKOB CEKTOP, C
OCHOBEH (POKYC 3acTpaxoBaHeTo. 3acTpaxoBaTenHuTe
KOMMNaHuK, kKakTo 1 bpokepuTte, ca B CBOS paHeH eTarn Ha
AvrntanHa TpaHcdopmaums Ha busHeca, KosaTo npes
nocnegHuTe roamHy Gele katanuavpaHa KkaTo npowec
OCHOBHO OT naHgemuyHaTa KoBmg obcTaHoBka, HO U OT
npomMsiHaTa B Nnpoduna 1 u3nckBaHusATa Ha notpebutenute
Ha 3acTpaxoBaTenHu ycnyri. 3a ga npoabixat aa
CbLLECTBYBAT 1 3a 4@ OTrOBOPSAT Ha NOTPeBGHOCTUTE Ha BCe
No-B3nCKaTENHUS CU KINEHT, MHa4e J4ocTa TPOMaBuTe U
PE3UCTEHTHM KbM NPOMSIHA 3aCTpaxoBaTeNHU KOMMNaHu1, ca
NpUHyAeHn Aa ce o6bpHaT KbM KOHCYNTaAHTCKUTE YCIyr U
HOBUTE TEXHONOMMYHN peLLeHunsl, konTo npegnara UT-
ceKTopa, KaTo usrpaxaat AbAroCpoYHO NapTHLOPCTBO U
Ou3Hec.

OpyxectBoTO MMa cBosTa noytn 20 roguiiHa Gorarta
UCTopUA B KOHCyNTaHTCckuTe ycnyrm B T cdepara, KakTo u
BbB BHEPSABAHETO M pa3paboTkata Ha copTyepHM peLleHns
3a ynpaBneHune Ha 6usHeca. OcHOBHaTa ekcnepTusa n onut
e B cdpepaTa Ha 3acTpaxoBaHETO KaTo crneumduryHa obnact
oT HebaHKoBUTE huHaHcoBm ycnyrn. OT egHa cTpaHa
KOMnNaHusiTa Npoabixasa Aa 6bae AJoBepeH NapTHLOP Ha
CBOWTE HACTOALLM KITMEHTW MO NbTHA Ha AurutanuaaumsTa Ha
6u3sHec npouecute UM, a oT Apyra cneumduyHoTo know how
B cchepaTa cTaHa OCHOBa 3a Cb3faBaHe Ha MbpBUs
cobcTBeH npoaykT (Sirma InSuite), paspaboTeH Ha 6a3a Ha
nnatdopmarta Creatio. MpoaykTsT nma 3a Len Ha NoMorHe
Ha 3acTpaxoBaTenHWTe KOMMaHWM NEeCHO Aa nHTerpmpart
CRM pelueH/e CbC CbLeCTBYBALLUTE 3acTpaxoBaTenHu
CMUCTEMM , KOETO LLe AOBeAE A0 aBToMaTuU3aums Ha yacT oT
BusHec npouecuTe U e NoBULM ePeKTUBHOCTTA, KaTo
€[HOBPEMEHHO C TOBa NMoA06pM KIMEHTCKOTO NpeXnBsSBaHe
1 MOBWLLM YAOBMNETBOPEHOCTTa UM. PelueHneTo moxe aa
6bae MMNNeMeHTMPaHoO BLB BCsKa ChlLecTByBaLla
eKoCMCTeMa Ha U3KIMIOYUTENTHO KOHKYPEHTHa LieHa, kaTo
6baaT oTYETEHM BCUYKM cneumdukn Ha GrusHec npoueca un
B3aMMOOTHOLLEHUSI MeXAy Cy6eKTUTe Ha KOHKPeTHUSA
3acTpaxoBaten. MNoTeHunaneH KMMeHT e Bcsika
3acTpaxoBaTenHa komnaHusi, 6es 3HaveHve Ha
riokanusaumsita, NPoayKToBOTO MOPTAONMO unu pasmepa 1.
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Axkuunm:
. O6ukHoBeHu akuumm, Bpon: 396 000,
HomuHan: 1 ns.
. »Cupma Fpyn XonauHr AL
nputexasa 55% oT kanuTana.

PelueHuneTo moxe cbllo fa 6bae nonasaHo oT Gpokepun unm
APYr BUA 3acTpaxoBaTenHu nocpegHuum. MogensT Ha
non3BaHe Ha pelleHneTo e Ha aboHaMEeHTEH, NULIEH3NOHEH
npuHumn, MbpBOHaYanHoTo BHeapsiBaHe e 6bae npaBeHo
OT ekunbT Ha [pyXecTBOTO, KaTo EAHOKpATHATA LieHa 3a
VMMeMeHTMPaHe 1 KOHGUryprpaHe e ce OLEeHsiBa cropes
KOHKPETHUS KNMUEHT U 06XBaTa Ha NpoekTa.

Cb3nasaHeTo Ha Sirma InSuite Gelle Bb3MOXHO
©narogapeHue Ha NapTHLOPCTBOTO Ha KOMMaHusTa ¢
CREATIO. B ekunna paboTtaTt cepTudmumpaHn KOHCynTaHTy,
apxXuTeKTM 1 pa3paboTunum, KOUTO UMaTt HeobxoanmmTe
3HaHWA U YyMeHusa Aa BHeapsT ctaHgaptHute CREATIO
peLleHns 3a BCeku apyr bm3Hec, pasnuyeH ot
3acTpaxoBaTenHus.

Opyra 6usHec nNuHusi e pa3paboTBaHETO Ha peLLeHnst No
nopbyka B obnacTTa Ha 3acTpaxoBaHeTo. [IpyecTBOTO
pasnonara cbC ekun paspabotun legacy cuctemun 3a
)KMBOTO3aCTpaxoBaHe U NEHCUOHHO OCUTYpsiIBaHe.
PelueHusaTa no nopbyka npoabmkasaTt Aa 3aemat
U3KMIOYMTESTHO FONsiM SN B 3acTpaxoBaTenHUTe KoMnaHum,
nopaam cneunduknTe Ha BCSIKO OTAENHO APYXECTBO.

PernoHanHu n mexpayHapoaHu caktopu, oTpassiBalum ce
Ha Ou3Heca Ha ApPYXKeCcTBOTO

HpyxecTBOTO MMa busHec B bbnrapusa 1 noteHuman 3a
pa3BuTue B EBpona, Thil KaTo pelueHnsaTa, KOUTo npeanara
3a 3aCTPaxoBaHETO, Ca MPUIOXMMU BbB BCAKAKLB TWM
KOMMaHWK, He3aBUCMMO OT flokaumsTa u cneuyudukarta Ha
cpeparta lNpouecuTe, KOUTO KaTanuampar guriTanHara
TpaHcopMaumsa Ha 3acTpaxoBaTenuTe ca eAHaKksu B
Bwnrapvsa n no ceeta, a peLueHneTo, KoeTo npeanarame
MO>Xe i@ CTaHe 4acT OT BCska efjHa CbLLeCcTByBaLLa
ekocucTema.

Ha eBponevicko H1Bo Cupma UHWypTex e eanHCTBEHUAT
npeactasuten Ha CREATIO, konTo nputexasa cneunguyHa

€KCnepTunsa, CBbp3aHa CbC 3aCTpaxoBaHETO.

Pa3Butne Ha 6usHeca npe3 2022 r. n peanusauus Ha
MHBECTULIMOHHMTE HaMepeHus.

Mpes 2022 r. Cupma NHWypTex npoabmkv Aa U3MbIHSBa
CBOMWTE CTpaTermyeckn Lenw:
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o B kpas Ha okTomBpu 2022 ycneLHo 3aBbpLum 1
nybnukysa B MapkeTnneiica Ha Creatio cBost
npoaykT Sirma InSuite.

4 3anoyHa pa60Ta no HagrpaxaaHe Ha npoaykTa u
MHTEerpaunaTa My C BbHLWHM CUCTEMU U nopTarn.

e OpraHuampaHu ca MHOXeCTBO MapKeTUHIOBU
KamnaHuu n cebuTusi, CBbP3aHn C NPOMOTUPAHETO
Ha Sirma InSuit kakTo B Bbnrapus, Taka u B
YyxbuHa:

KbM MOMeHTa umame oTBOpeHM nperosopu ¢ Generali
Slovakia, Uniga Romania, Levins Bulgaria, Wiener Serbia,
NetRisk Group Hungary.

“Eny Ap Em CbniowbHc” EA[l AbluepHO APYXeCTBO Ha
“Cupma UHwypTex” Al

. Kanurtan: 150 000 nB.

OpyxectBoTo Eny Ap Em ContowsHe e yacT ot Cupma Npyn
ot tonn 2022 rognHa, U e ObLiepHO APYXeCTBO Ha ,Cupma
MHwypTex* Al, c oCHOBHa Len Aa KOHUEeHTpupa BbB cebe
CV ¥ a pa3BuBa TEXHOMOIMYHOTO M BU3HEC No3HaHune Ha
Cupma Mpyn B chepaTa Ha ynpaBreHNeTo Ha YOBELLIKM
pecypcu 1 agMUHUCTPUPAHETO Ha nepcoHana.

YcnoBus 3a pa3BuTue Ha 6usHeca npes 2022 r.

[pyXecTBOTO NPeAoCTaBs peLleHne 3a enekTPoHHO TPy/AoBO
pocue. Ha nasapa, ocobeHo crnieq naHgemusTa npes 2021
roamHa ce 3abensasa 3acurieH CTpeMex KbM
avrntTann3npaHe Ha KOMyHUKaumaTa pa60To,anen -
cnyxurten. Mma scHa 3akoHoBa pamMKa, KOATO pernameHTmnpa
pena, no KOUTO TOBa MOXe Ja ce cryyBa.

OpyxecTtBOTO Npeanara npoaykra sHRedy oT centemepu
2020 roavHa. 3a Tesun 2 roanHu ce Habngasa MHOMO
Cepuo3eH MHTepecC KbM MPOAYKTA 1 TOW e Haw
pasno3HaBaeMuaT Ha nasapa, OCHOBHO 3apagu MHOTO
cepvio3HaTa paboTta no u3rpaxgaHeTo Ha 6paHaa.

PelueHneTo e Haco4eHo KbM KOMMNaHuM ¢ nepcoHan Hag 80
cnyxutensi. MogensT Ha nonseaHe e aboHaMeHTeH, C
efiHoKpaTHa LieHa 3a KoHUrypupaHe 1 BHeapsiBaHe.

sHRedy e MbpBUAT NPOAYKT, KOUTO MHTErpUpa BCUYKN
HeoGXxoanMK KBanuguLMpaHu yo0CTOBEPUTENHMN YCIyTru
n3nckBaHu ot HapenbaTa 3a eneKTpoOHHU TPYAOBU JocueTa
B cebe cu.
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OpyecTBOTO CKIMOUM HOBM AoroBopu cbe noban Cvpeucuc
Bvnrapusa n bynctpag >Kusor.

TekyLLO0 BHEAPSIBAHE Ha 3aCTPaxoBaTENHO peLLeHMe,
6asupaHo Ha CREATIO, B 3EA[ ,bBynctpag >Kusot*, koeTo
obxBalla 3apaBHOTO 3acTpaxoBaHe.

KomnaHnusaTa npoabvinkasa Aa pasyvuta Ha cTabuneH n
yCTOl7ILIVIB MoJen Ha npo,qa)KGa Ha NpoayKTu C Mece4Ha
NVUEH3NOHHa TaKCca, BMECTO pa3vynTaHeTo Ha ronemMu
€QHOKpaTHU CAENKN, KOUTO Ca NOo-TPYyAHO NPOrHo3npyemu.

HpyXecTBOTO NpoAbMKaBa Aa pasBmBa ekvna un
cneuundunyHaTa My ekcneptusa B cipepata CREATIO
pelueHuATa.

Axunm:
e  O6ukHOBeHm akuuun, Bpon: 150 000, Homuuan: 1
ne.
e Cupma WUHwypTex“ AO nputexaBa 100% oT
KanuTana.

MpoaykTa ce No3vumoHmpa Ao6pe U C HANUYHUTE KITUEHTK
no momeHTa — Telus, KPMG IT, Soitron, Nexo, Software
Group, Tavex.

PervoHanHu n mexayHapoaHu cgakropu, oTpassiBalum ce
Ha 6M3Heca Ha ApYyKeCcTBOTO

HpyxecTBOTO MMa 6usHec B bbnrapus 1 ToBa 1 ocHOBHaTa
riokauus, KosaTo TapreTupame B MOMeHTa. Vima noteHuman
3a HaarpaxxaaHe ¢ AOMbIHUTENHN PYHKLMOHANHOCTMN
HanuyHW B Apyrv KomnaHuu ot rpynara (HRistina) un
noTeHuman 3a passutue B EBpona, HO CbLLeCTBYBaT peanua
pasnuyns B 3aKOHOAATENCTBOTO W TPETMPaHETO Ha
noanvuceaHe 1 BpbYBaHETO B ApyruTe Abpxasu ot EC.

Pa3Butne Ha 6usHeca npe3 2022 r. n peanusauus Ha
VHBECTULIMOHHUTE HaMepPEeHMUs.

Mpes 2022 rognHa Einu Ap Em ConowbHE npoabmkv aa
M3MbIHABA CBOUTE CTPATErMYecKkn Lienu:

D Bsixa npuBneveHn 5 HOBU KNneHTa

. MpoBegexu ca Hag 100 gemMoHCTpauum ¢
KMWEHTHU, KaTO B MacoBUSIT Criydal akTuBHaTa
CTpaHa e KnueHTa.

. OpraHuanpaHy ca MHOXXEeCTBO MapKETUHIOBM
KaMnaHuu n cbouTus, CBbp3aHn C NPOMOTUPAHETO

Ha sHRedy.

KbM MOMeHTa nmame oTBOpeHU NperoBopu ¢ peauua
rornemu komnaHum: Am Pect MHTepHewbHBN — 500
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cnyxutensi, IQUVIA — 1100 cnyxutens, VIP Security — Hag OcbLecTBEHO € NapTHBOPCTBO CbC Survey Sparrow 3a

4000 cnyxuTtens B rpynata, NMOK [Josepue — 400 nHTerpmpaHe Ha 360-rpagycoBa oLeHKa Ha nepcoHana B
cnyxurens. Lpeawn. lo MoMeHTa e 3asiBEH MHTEPEC 3a NoanucBaHe Ha

[OroBOp C oule ABama knueHtu npes 2023 roguHa —
MapanenHo ce BHeApsiBa B HAKOMKO KIIMEHTA, KaTo C Len CouTtpoH n TaBekc.

YCKOpsABaHe Ha npouecute No BHeapsABaHe NpOMEeHUXMe
ycnoBuATa No oroBopa, Kato udanarta CTOMHOCT ce
npegnnaiia. OuakBaHeTO HU € ToBa Aa aHraxupa B no-
rongamMa CcTeneH ekmna Ha KnueHTa, KoeTo Aa aosene 4o no
6'bp30 NPUKIK4YBaHe Ha BHEOPABaAHETO.

e [IpyXKecCTBOTO NpoAbiKaBa Aa pa3yuTa Ha
cTabuneH 1 ycTonune Mogen Ha npogaxba Ha
NpoayKTU C MeCeYHa NMLEH3NOHHa Takca
®PuHaHCOBM pe3ynTaTtu

»Cnupma UHwypTtex“ ALl

N3meHeHue N3meHeHue
31.12.2022 31.12.2021 XWUn.nB. %
Mpuxoamn 2 256 3051 (795) (26,06%)
EBITDA (394) 170 (564) (331,76%)
AmopTusauum (82) (115) 33 (28,70%)
HeTHa 3ary6a (390) 41 (431) (1 051,22%)
EBITDA mapx (17,46%) 5,57% (23,04%) (413,44%)
Mapx Ha HeT. 3ary6a (17,29%) 1,34% (18,63%) (1 386,42%)
Mpogax6u / akumm 5,6970 7,7045 (2,01) (26,06%)
3aryba / akumusi (0,9848) 0,1035 (1,088) (1 051,22%)
ROE (3,0952) 0,0861 (3,181) (3 693,50%)
O6LL0o aKTMBK 1406 1138 268 23,55%
HemaTepuanHu aktmem 456 - 456 H/n
Book value (330) 476 (806) (169,33%
CobcTBeH KanuTan 126 476 (350) (73,53%)
O6Lwo nacuen 1280 662 618 93,35%
JluxsoHocHM abnrose (273) - (273) H/n
D/IE (2,1667) - (2,1667) H/n
ROA (0,2774) 0,0360 (0,3134) (869,91%)
»En4 Ap Em CunowbHc“ EA[l — AblyepHO ApyXecTBO Ha ,,Cupma UHwypTex“ Al
N3meHeHue N3meHeHue
31.12.2022 31.12.2021 XWUn.nB. %
Mpuxoamn 313 40 273 682,50%
EBITDA 71 5 66 1320,00%
AmopTusauum (54) (34) (20) 58,82%
HeTHa nevan6a/3ary6a 9 (32) 41 H/n
EBITDA mapx 22,68% 12,50% 10,18% 81,47%
Mapx Ha nevan6a/3aryba 2,88% (80,00%) 82,88% H/n
Mpopax6wu / akunm 2,09 0,27 1,82 682,50%
Meyan6a/3aryba / akuus 0,0600 (0,2133) 0,27 H/n
ROE 0,0918 (0,3596) 0,45 H/N
O6L10 aKkTMBU 910 825 85 10,30%
HemaTtepuanHu aktmem 810 758 52 6,86%
Book value* (712) (669) (43) 6,43%
Cob6cTBeH kanutan 98 89 9 10,11%
O6wwo nacueu 812 736 76 10,33%
D/IE 8,29 8,27 0,02 0,19%
ROA 0,0099 (0,0388) 0,05 H/n
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6.4. ,EunrBrwo Cuctemc Cocpua“ A[l

. http://www.engview.com

. »EHrBo Cuctemc Cochua“ All e abLepHO ApyxecTBo Ha ,,Cupma Mpyn Xonauvur” ALl

. KanuTan : 68 587 nB..

Akummn: 68 587 6p. 0GMKHOBEHM MOMMEHHW aKUMKM C NPaBO Ha rnac, NpaBoO Ha AVMBWAEHT W MPaBO Ha NUKBUAALMOHEH A,
nponopumMoHanHo Ha yvactueto B kanutana. ,Cvupma Fpyn Xongmur® Al nputexasa 50 000 6p. akumm unm 72,9 % oT kanutana Ha

OPYXXeCTBOTO.

EHFBKO CUCTEMC MNMPE3 2022 T.
YcnoBus 3a pa3BuTue Ha 6u3Heca npe3 2022 roauHa

EnrBio Cuctemc onepvpa Ha ABa OCHOBHM na3apa — To3u 3a
copTyepHM 1 XapAyepHu pelueHns B obnacTtra Ha
MeTponorusita u YnpaeneHue Ha Ka4ecTBoTO B
NpoV3BOACTBOTO Ha METanHN U3Aenns, Kakto n codrtyep 3a
BMAEOM3MepBaTENHMN MalUHW B NapTHLOPCTBO C
npon3BoANTENN, N LAMOCTHN PELLEHNS 3a aBToMaTMsaums n
ynpasrneHue Ha Npou3BOACTBEH NMpoLec Ha onakoBb4yHaTa
nHaycTpus. KomnaHusta pabotu ¢ npoussoamTenu Ha
OMaKoBKV M AWUCNNEN B LN CBAT, 06CNyXBaHU OT
pa3paboTeHa 1 paslmpsBalla ce mpexa oT AUCTpudyTopu n
napTHLOPW, KakTo 1 oT cobcTBeHUTe cn ocucy B Nepmanns n
CALL,.

[onam Asn oT Npon3BOACTBOTO Ha OMAKOBKW CK OCTaBa B
YyTBbPAEHMSA 0PCETOB Meyar, pa3npocTpaHEHNETO Ha
AvruTanHuTe TEXHOMOrMM ctaBa C BCe Mo-3acuneHn TeMrnose n
BCE MOBEYe KOMMNaHWM MHBECTUPAT B AUrMTamNHN MallnHW 3a
neyaTt n npon3BoacTBo. OhopMAT ce n HOBU HULLOBM Nasapw,
CBBbP3aHW C NepcoHanu3aums, Manku TpaXm onakoBku oT
KapTOH 1 Bennane, NpoAyKTn C pekrnamHa uen n no-gobpa
BM3yanu3auus Ha n3bpaHu Mapku (CTenaxu) unu uenm
CTPYKTYpW, LaHAoBe 3a U3Noxowu, WoyTa, HanevataHu n
n3psasaHu ot gebenn matepuanu (Rigid Board). B EBpona n
CALL ce HabniogaBa v TeHOEHUMSTA 32 HABNIU3AHETO U
NpoM3BOACTBOTO Ha MaTepuanu u NPoAyKTW OT TSX, KOUTO ca
NpsiKo CBbP3aHM C OMNa3BaHeTo Ha npupogaTa u ca
€KONOrMYHO YNCTU, NTECHO Ce peuuKknmpaT 1 npepaboTsar.

ToBa onpefens n HacokWTe Ha npeobnagasalyuTe
MHBECTMLMM B ONaKoBbYHaTa UHAOYCTPUSt — HAapes C Te3un B
MaLLWHWU, (PUPMUTE OT Pa3NMYHUTE HULLWN THPCST U peLLeHus
3a JOMbIHATENHO CMNecTsiBaHe Ha BpEME U pecypcy,
MofepHM3MpaT Npou3BoACTBOTO CU, 3a Aa NOAoGPST cBosiTa
KOHKYPEHTOCNOCOBHOCT, KakTo U creaBaTt ModepHUTe
TEXHONOrMK, KOUTO UM NO3BONSABAT Aa nofobpsiBaT Bpb3kaTa ¢
KMMeHTa U ONTUMMU3MPAT KaHanuTe 3a Nopbyky. Takvsa
peLLeHnst ca MHTEPHET U knaya 6asvpaHuTe pelleHns 3a
KOMYHWKaLMW C KNWEHTU 1 CbKpallaBaHe Lukbna Mopbyka-
HocTaBka (web-to-print, web-to-pack), kouTto craBaT
Bb3MOXHU UMEHHO B KOMOVHALMUSI C HOBUTE AUMUTaNHN
TEXHOMNOMMMU.

Ha nasapa Ha TeXHOnornn 3a crnegeHe u ynpasreHue Ha
Ka4yeCTBO Ha cepmﬁHo npon3BOACTBO Ce ovepTaBaT
3acunealin ce TeHOaeHUUn KbM gurntannsauma Ha npouecure.
ToBa ce onpegena ot MacoBOTO HaBfM3aHe Ha HOBU
CbBpeMEHHU TeXHONOrMn 3a nsmepBaHe U KOMyHUKauua, KakTo
1 HapacTBawaTa AOCTbMHOCT HAa UHCTPYMEHTH, 6aa|/|paHV| Ha
TakvBa TeXHOmorMu. YBsenv4yasa ce u A0BEPUNETO KbM obnayHo

@ Sirma

www.sirma.bg

6a3vpaHu TexHonorum u pelexrus SaaS. MNMpegumcTeaTta Ha
TO3M BUA PELLEHNS KaTo Ka4eCTBO Ha ycnyraTa, AOCTbMHOCT
3a LIMPOK KpbI NoTpebutenu, yckopeH obmeH 1 6bp3 AocTbN
A0 nHdopmauums, 3aMsHa Ha MHOro aHanorosu NPoLecn ¢
OWrMTanHun Takmea, Bb3MOXHOCT 3a No-6bp3o B3emaHe Ha
BEPHW MHPOPMUPAHUN PELLEHNS, CTBNWNW Ha peantn AaHHU 1
aHanus, obycnass 6baeLmTe TEHAEHUMN N TbPCEHETO OT
CTpaHa Ha nasapa KbM TakvBa peLleHusi U CBbp3aHaTta C
TAXHaTa paboTa nsmepsaTenHa TeXHUKA.

Opyr aBvxell, hakTop e pacTslaTta KOHKypeHLUmMsi cpeq
npoussognTennTe Ha n3genua ot MeTasn U TeXHUA CTpemMex
[a paslwmpseaT nasapute cu. ToBa cTaBa Bb3MOXHO Camo ako
ce NOCTaBSAT MaKCUMAIIHO BUCOKW KpUTEPUM 3a Ka4eCTBO U
3aAbIKMTENHO ce nokpueat ctaHgaptute Ha ISO 9000. Bece
roBeye Maskv U CpedHu KOMMaHuW ce CTPEMSIT fa NocTUrHaT
TO3W CTaHAAPT M TOBa NPeAM3BUKBA TbPCEHETO Ha NPOAYKTH,
KOUTO AMrntTanusnpart npouecute n ocurypsaBaTt Bb3MOXXHOCTU
3a ycneLuHo ynpaBneHne Ha KayecTBoTO.

EHrBio CucteMc ycnellHo pa3suBa CBOUTE NPOAYKTY B ABeTe
CW/ OCHOBHM HanpaslieHUA 3a onakoBb4yHaTa U
BuaeonsmepBaTenHara uHgyctpun. B nocnegHuTe roguHn
KOMMaHusiTa MHBECTUpa B pa3paboTkaTa Ha HOBW NPOAYKTH,
6asnpaHu Ha BeYe peanu3npaHuTe CU peLLeHus 1
HaTpynaHUTe 3HaHUA N ekcnepTu3a B OTAENTHUTE HULLIW. Te
OTroBapAT Ha NOCNeAHUTE TEHAEHUMW, KAKTO U U3NCKBaHUSITa
Ha KIMEHTUTE 3a BUCOKOKAYeCTBEH codpTyep, cnocobeH aa
YyCKOpsiBa TeMMNOBETE Ha NPOn3BOACTBO, Aa yBennyasa
npogaxotuTe Ypes onTUMM3aumny 1 NnoagbpxaHe Ha
AONbITHUTENHU NpoLecu. MapKETI/IHFOBI/ITe ycunua Ha
KOMMaHUATa cbYeTaBaT KakTo TpaauLUMOHHNA Ha4YuH 3a
GpaHavHr, pekrnama v No3uLMOHMpaHe Ha NPoayKTUTE CU, Taka
1 C HOBUTE TeHOAEHUUN B AUTUTANHNA MapPKETUHT, OHNanH
AeMOHCTpauun, MynTumeauns, y4actme B naHenn n T.H.

KomnanusaTa npogbnkasa pa3BUTMETO HA OCHOBHUS CU
npoaykT 3a onakoBbyHaTa nHayctpus Packaging Suite. B kpas
Ha TpeToTo Tpumeceune belle peannsnpaHa OCHOBHa Bepcusi
8 Ha npopykTa, C HOBU PYHKLMOHAMHOCTH, KOMTO Aa
noaxpensT paboTHWUTE NpOLCK Ha NeYaTHULM, MTPOM3BOAUTENN
Ha ONakoBKWU MW AMCMeN, NPOU3BOAUTENM HA LWaHL-hOpMU 1
peknaMHuTe areHuun. Ypes BrpafileHuTe HOBM U MOAEPHU
TEXHOJOMMM KNMEHTUTE MoraT Aa pa3untaTt Ha gobaBeHa
peanHocT, peanuctuyHa 3[ Bu3yanm3aums upes PBR
(physical based rendering) n obmsiHa Ha darinose 4pes knaya-
6a3upaHa 6a3a. LieHnTe Ha MogynuTe u koHUrypauumTe
Osixa 3aBuLLEeHN. 3anoyHa KaMnaHus 3a bIrpens Ha
KIMUEHTUTE CbC CTapy BEPCUM, KOETO LLie NPOABITKM U Npe3
2023.

I'onynKaTa Ha ycnyru Ha aboHaMeHTeH npUHUMN € MHOro
BaXHa TeHAeHUUA Ha CBETOBHUA Nasap npes nocneaHuTe
HSIKONKO rognHu. ToBa ce 06ch'IaB$| OT HaBJIN3aHETO Ha
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06nayHUTe TEXHOMNOMMN Y Bb3MOXHOCTTa JOPU MHOTO CITOXHU
codbTyepH¥ NPoAayKTK Aa ce npodasaT kaTo YCryru, a He KaTo
nuueHsn. ToBa rM npasm NO-gOCTBLIHU U KaTo LieHa, U KaTo
BpeMe 3a yCBOSIBaHe 1 cTapTupaHe B peanHus 6usHec. Mo
Tasu npuymHa npofjaxbute Ha SaaS pacTaTt CTPEMUTESTHO,
pacTe n HaTUCKBLT KbM hMpMUTE JOCTaBYMLM Aa npeanarat u
To3u Bug ycnyru. Crieq kaTo cTapTupa nonvTukaTa 3a
npegnaraHe Ha codTyepa Ha aboHaMeHTeH NpUHLMN Npe3
2021, npe3 2022 rognHa ce BUXaa OBWKEHME U B Ta3n Nocoka.
Tbli KaTo NpW TO3M MOZeN ce pa3yuTa Ha ronsim 6pow
aboHaTu, 3a fa ce JOCTUrHe 4o obopoTuTe Npu npodaxba Ha
codpTyepa, KOMNaHUATa BCe OLLe NOAABbPXA U CTapus cu
MogZen Ha npopax6a. Bece nak ce ycela HamaneHue Ha
NpuUXoAHaTa YacT, HO ABbNTOCPOYHO Tasn TeHAeHUMs 6u
Tpsibeano aa ce o6bpHe.

OuakBaHusITa Ha koMnaHusaTa ca, 4Ye Bce no-ronsiM Gpon
KINWEHTW e NpeAnoYmTa To3u BMA nonssaHe Ha codpTyepa
nopagn marnkata MHBeCTUumMa 1 Bb3MOXHOCTTa Aa ce
WHCTanupart nocnegHnUTe Bepcun Ha NpoaykKTuTe B paMKUTe Ha
Haema. [TbpBaTa NoNoBMHa Ha roguMHaTa nokasa, 4e KImeHTH,
KOWUTO Aocera He ca MOrnn aa Cu Nno3BOSIAT MHBECTULUATA 3a
3akyrnyBaHe Ha codTyepa, cera ce aboHvpar u oTaensr
MUWHUMarHu CpeAcTBa Ha MecevHa unu roguiiHa 6asa 3a
npodecroHaneH codtyep. Npe3 2022 roguHa BeYe Mma HOBU
50 aboHaTa.

lMpe3 MvHanaTa roguHa KoMNaHusita NycHa MbpBa Bepcust Ha
oHnanH npoaykta Dieboard Calculator, koTo € Haco4eH KbM
notpebuTenuTe n NPOM3BOAUTENUTE Ha LWaHLU-hopMu 3a
onakoBku. Ha 6a3aTa Ha npoaykTa KpaHWUTE KIMEHTH
(neyaTHMUW, peknamMHN areHUMn 1 BCUYKK, HyXaaewwm ce oT
LeHaTa Ha LWaHuaTa), umaT Bb3MOXHOCT Aa n3bepat
OnakoBKa, Aa s pasnpeaensit Bbpxy pasMmep NucT n ga
CMeTHaT LeHaTa Ha LWaHuaTa. [pogykTbT € NpoMoTupaH Ha
13bpaHn KNMeHTH, KOUTO JOMNPUHACAT 3a pa3BUTUETO 1
nomarat 3a NpeBoAa 1 HaTPynBaHETO Ha Pa3nUyHM e3unLm Ha
nHTepdelica. B Hsikonko 6pos Ha Cutting Edge Magazine
felue nycHaTa peknama, KakTo U ce HanpaBu OHNawH
OeMOoHCTpauus npea n3bpaHa nybnvka — 4acT oT yyacTHUUUTe
B acoumaumsaTa Ha ganmenkbpute IADD, B KOATO YneHyBa u
EHrBio. MNoagnuca ce gorosop ole npes siHyapu 2022 3a
LenoroauLLIHO peknaMupaHe Ha To3u npoaykT B Cutting Edge
Magazine.

3anoyHa aeduHMpaHEeTO 1 Ha ApYr1 OHNaNH NPoAyKTH,
6asupanun Ha KAl TexHonoruata. Beye e dakT npoaykTbT
Getpack , unato uen e ga ce npeanara 6esnnaTtHo Ha
KINMEeHTUTE, KOUTO 3aKynyBaT ocHoBHaTa KA[] cuctema.
KomnaHusaTa ce HagsBa 4Ypes peanuampaHeTo Ha OHMnaviH
NPOAYKTW, HACOYEHM KbM pasfnnMyHUTE BUAOBE NoTpebutenu
OT OnakoBbYHaTa UHAYCTPUS Aa Ce HaMmepu 1 TO3W NPOAYKT,
KOWTO Aa e noreseH 3a Macosus notpebuten.

MpoabmkaBa pasBMTMETO HA OCHOBHATa TEXHOMOIS,
6asupana Ha CAD API, ypes kosiTo Aa ce npeanarar u
pa3paboTkuM, UHTErpupaHn ¢ Apyru NPOAYKTU Unn nnaTopmu.
Ouaksa ce NoANMCBaAHETO Ha AOrop C AbAroroguvileH busHec
napTHLOP, KOUTO Aa 6a3unpa Ha Ta3n TEXHONOrus CBOU
cobCTBEHN NPOAYKTY B OHMarH NPOCTPaHCTBOTO.

TbPCAT Ce 1 HOBM MexaHU3MK1, NapTHbOPCTBA U
npeacTaBUTENCTBA MO CBETa, KOUTO Aa yBenuyat
pa3no3HaBaemocTTa Ha 6paHaa, yBennyasaHe Ha
npoaaxbuTe n TbpceHe Ha HOBW HULLOBW nNa3apu. B kpas Ha
2022 r. 3ano4Ha 1 TbpCEeHEHTO Ha HOBM Xopa 3a EngView
USA, kouto aa paboTaT Ha amepukaHCkusa nasap v aa TbpcsaT
HOBW NapTHLOPU 1 KNMneHTn. OYyakBaHeTo e, Ye oLle B
HayanoTo Ha 2023 no3uuusita Ha OupekTop npoaaxou 3a
CeBepHa Amepuka Lie 6bae 3aeTa. KomnaHusiTa e rotoBa Aa
MHBECTUpa B OpaHaVHT, MapKeTVHI 1 Npoaaxou n aa yBenuym
obopoTtute cu ot CALL,.
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PasBuBat ce 1 npogykTUTe, OpMeHTUpaHn kbM MeTpornorusita
1 KoHTpon Ha KayecTtBoTo kato ScanFit&Measure u mCaliper,
TurnCheck.

3a mCaliper ce npoBefe macupaHa MapkeTUHroBa KamnaHusi
npe3 2021 roguHa — OCHOBHO Ha na3apute B EBpona u
CeBepHa AMepuka, C Liern HanaraHe Ha 6paHaa v
NO3MLMOHMPaHETO Ha NPOAYKTa KaTo cucTema 3a ynpaeneHue
Ha KayeCTBOTO, HACo4YeHa KbM Marku U CPeAHU KNMEHTU. 3a
CbXaneHve Bce oLle NpoaaxbuTe ca MUHUManHW, HO
KOMMaHusTa NpoAbIkaBa C MapkeTMHroBaTa cu AeWHOCT 3a
TbpCeHe Ha noaxoasLy knueHTu. MpopaxobuTe npoabmkasaTt
[a ca crnopaavyHN U HeJoCTaTbYHW.

lMpoBexaat ce oHnanH gemoHcTpauun Ha ScanFit&Measure,
kaTo 3a 2022 roguHa KoMnaHusiTa pa3paboTBa oLle
YHKLMOHAMNHOCTU U NPOBEeXAa MapKeTUHT No-arpecnBHO 3a
[ocTuraHe Jo noBeye aucTpubyTopu u knmeHTw. Mpes
CenTeMBpM ce NpoBeae KIOYOBO M3NOXeHN B ['epmaHus,
KOeTo AoBeae A0 AMPEKTHU nNpofaxou B Konymbus, kakto un
HoBW nuiipose. MNpoayKThLT BeYe ce Hanara kaTto
BMCOKOKaYeCTBEH NPOAYKT, KOWTO ce NpearnovuTa oT ronemMm
npoussoguTenu Ha anymuHuesa v MNMBL, gorpama 3a
OCbLLIECTBABAHE HA KAYECTBEH KOHTPOIT HA NPOM3BeXaaHuTe
npocunu. Mpes nocneaHoTo TpMMeceuyne Ha roguHaTa 6saxa
peanuaupaHu HAKOMKo npofdaxbu Ha NpoayKTa, KouTo
yBenuyaBaT LUaHCOBETE Ha KOMMaHKATa Aa ce No3vuuoHupa
oule no-gobpe kaTo egHO OT BoAeLMTe MMeHa B
n3mepBarenHara nHgyctpusita. lMpogbmkasa pabotata ¢
BbHLUHA KOMMaHWs, KOSITO TbPCY NMOTEHUMANHN KIMEHTU U
nognomara npogaxoéute Ha ScanFit&Measure.

PernoHanHu u MexayHapoaHu chakTopm, oTpassiBalum ce
Ha Ou3Heca Ha ApYXecTBOTO

Cnep naHgeMusTa n kpusaTa 3apagun Hesi, mpe3 mbpeaTta
nonosuHa Ha 2022 rognHa nasapa Ha BCUYKW HMBA 3anovHa
fa ce BNnvsie 1 OT eHepruiHaTa kpusa. MiHdnaumsTa, koAaTo
pacTe Ha OCHOBHWTE Nasapu, Ha KOUTO KOMMNaHuaTa onepupa
fAaBaT oTpaxeHune BbpXy hmMHaHcoBWUTe napameTpu. Cneg
ronemus pbCT Ha npogax6ute npe3 2021 1 ¢ BbBEXAAHETO
Ha aboHaMeHTHMS NpuHLMN 3a Npoaaxou, ce ycella nek cnag
npes 2022 roguHa, HO YeTBBLPTOTO TPUMeEceyme oKasa, ve
KOMMaHuATa MOXe Aa Npeoaoree cnaga U 0THOBO Aa MNokaxe
PBCT B Kpas Ha roguHaTa. lNocnegHoTo Tpumeceyne e
YCMEeLLHO 1 HanpaBeHWUTe npofaxou KoMneHcupar cnaga ot
npegHuTe meceum Ha 2022.

OT MMHanaTa roamHa focera ce NpoBexaaTt cneunanuavpaHm
Cesc KaMnaHuu 3a pasnuyHy PervioHn Ha CBEeTa 1 3a PasnuyHn
NPOAYKTW OT NopTdonnoTo Ha EHrBro. Nonsea ce BbHLWHA
cneuuanusnpaHa KoMnaHusi, KOSTO NMPOBEXAA KakTo
LerneHacoyeH 6paHavHr, Taka n cenc akTUBHOCTMY.

KomnanusaTta paspaboTtsa BcUukuTe cu NpoaykTv B Bbnrapus,
HO pasrnonara ¢ Mpexa oT AUCTPUBYTOPU B LN CBAT, KaKTO 1
cobcreenn odmcn B CALL, F'epmanns n bpasunua. dakropute,
Bnvsielm Ha busHeca ca CBbpP3aHN OCHOBHO C HACUTEHOCTTa
Ha nasapa ¢ KOHKYPEeHTHW NPOAYKTW UNu CTeneHTa Ha
pasBuTVE Ha fadeHus nasap. Bce oue ocHoBeH asn ot
npoaaxbuTe Ha codTyep 3a onakoBbYHATa MHOYCTPUS ce
reHepupa B EBpona. NMpe3 2022 3ano4yHa n HOBO
NapTHBOPCTBO C aHIMUIACKM MPOM3BOAUTEN Ha NroTepw, 3a
kouTo EHrBio pebpanampa KAL codTyepa cu, KOUTo Lie ce
npoAasa Ha BCUYKM, 3aKynunu nnotepa. MNapTHLOPCTBOTO €
yCMeLHO 1 npofdaxbute ca yA0BNEeTBOPUTENHU.

EHrBlo kaTo eqHO OT BogeLUMTe MMeHa B ONakoBbYyHaTa
MHAYCTPUS, paboTu CbC CTpPaTermyeckuTe NapTHLOPU OT
epmaHus - Heidelberg, 3a kouTo BCcsika roguHa ce
paspaboTBaT HOBM BEPCMUN Ha TEXHW NPOAYKTY 3a nevatHaTa
nHpyctpus n ot CALL - QVI 3a TexHUTe MaLLMHK 3a BUAEO
n3mepsaHe. M ¢ aBeTe komnaHum EHrBio pabotu ot roamHu,
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KaTo 3aTBbpKAaBa CBOWTE NO3ULMK C NPEAOCTaBAHETO Ha
KayecTBEH U MOAEPEH COTyep 3a TEXHUTE KITUEHTU.
KomnaHusaTa nisectupa B HOBO pelueHue 3a QVI npe3 2019 n
2020 - Turn Check. Mpe3 2022 no »xenaHue Ha QVI ce
yBENnuYM eknnbT, paspaboTeall To3n npodykT. Oyakeart ce
OOMBbIAHUTENHN NPUXOAU A0 Kpas Ha roamHa cnep y4acTueTo
My Ha creumanusnpaHn U3NoXeHWs U cneuuanmsnpaHo
MmapkeTupaHe. CopTyepbT ynpaBnsisa HOB BUA MalLWHA Ha
QVI 3a namepBaHe Ha POTaLMOHHN YaCTN N ENEMEHTH.

Pa3BuTue Ha GusHeca npe3 2022 roguHa 1 peanusauus Ha
MHBECTULIMOHHUTE HaMepeHUs

Mpe3s 2022 komnaHusATa NpoAgbimkasa pa3BUTUETO Ha CBOUTE
NpoayKTM W NOArOTOBKA 3a MOBEYEe OHManH ycnyrm u
paspaboTkn. PaboTtata no oHnaviH npoaykTa 3a AaiiMenkbpy,
KaKTO M HOBMW OHNaNH NPOAYKTW 3aroyHa olle B MbpBUTE OHW
Ha HoBaTa roguHa, NpoAbixasa nogroToBkaTta v Ha crieaBalla
ocHoBHa Bepcusa Ha KAl npoaykTa.

KomnaHuaTa nocTeneHHO yBenuyaBa Kanauuteta cu MU
pecypcute cu 3a MHOBaLUMOHHM pa3paboTku B ABeTe obnacTty,
B KouTo onepupa. MNpe3 2022 rogMHa KOMnaHusiTa OTHOBO ce
CTpeMu [a yBenuMyaBa €eKunuMTe CUM U [Ja HaemMa HOBWU
CNyXUTenW, nnaHupaT ce [derWHOCTM MO 3anasBaHe Ha
KIMOYOBUTE Kaapw.

B HemckoTo gpyxectBo EngView Systems GmbH ce Hae un
obyun HOB YoBeEK, KOWTO Aa ce 3aHMMaBa C nofapbxkkaTa Ha
knneHTuTe. KomnaHvsiTa Bce olle e Mnaaa, Ho Beye C ycnex
Hanara “MeTo cu U peanuaupa npoaaxou. Beve nma cant Ha

®PuHaHCOBM pe3ynTaTtu

HeMcku, paboTu ce C BBHLUHA KOMMaHUs 3a TbpceHa Ha HOBU
KnMeHTn, obpaboTka Ha nuMOOBETE W MpoBexgaHe Ha
cneuuanusmpaHu kamnaiuv. B nocnegHwte paboTHWM OHU Ha
2022 ce nognuca AOroBOp C HEMcka KOMMaHusi 3a pa3paboTka
Ha WHTErpuMpaHo pelleHVe B obnactra Ha [AusaniHa U
Npou3BOACTBOTO Ha AMUCNNen, KOUTo e Obae peanuavpaH
npes nbpBara nonosuHa Ha 2023.

B Bpasunus ce Hanara kaTto OCHOBEH mogena 3a npopaxba
ype3 aboHameHTeH npuHumn. Mpoaax6ute oT Tam Genexar
PLCT CMpPAMO MWHanata rogMHa M ce HagsaeBame Tasu
TeHOEeHUMA [a ce 3anasu 1 B criedBalluTe nepuoamu.

B CALL ce TbpCAT HOBM CMyXuUTENu, KOMTO OTHOBO Aa noemar
TBPCEHETO Ha HOBW NapTHLOPCTBA B PervoHa u AoCTUraHeTo A0
noeeye knuneHTU. Hagsisame ce Ao Kpas Ha roguHata Jda ce
oTkpe [upektop [lpogaxbu u owe OT HayanoTo Ha
creapaliaTa rogvMHa Aa 3anoyHe no-gobpoTo npeacTaBsHe Ha
EHrBio Ha To3u nasap.

MepcnekTBM M NporHo3u 3a 2023 r.

OvakBa ce yBenuueHune Ha npuxogute npes Ha 2023 roguHa.
HabniogaBa ce ymepeH MHBECTULIMOHEH UHTEPEC BbB BCUYKU
HULLK 1 OTpacnu, B KOUTO KOMMNaHUSATa onepvpa, HO BbNpekn
ToBa, EHrBio pabotnm 3a ycnewHoTo cu no3vumoHvpaHe u
yBENUYEHMEe Ha npogaxbuTe Ha CBOUTE NPOJYKTW, B KOUTO
MHBECTUpa NocnegHuTe roauHu.

U3meHeHue U3meHeHue

31.12.2022 31.12.2021 XWn.NB. %

Mpuxoamn 4221 4 310 (89) (2,06%)
EBITDA 1587 1860 (273) (14,68%)
AmopTusauum (797) (710) (87) 12,25%
HeTHa neyan6a/3aryba 681 1024 (343) (33,50%)
EBITDA mapx 37,60% 43,16% (5,56%) (12,88%)
Mapx Ha HeT. nevanba 16,13% 23,76% (7,63%) (32,09%)
Mpopax6bu / akunmn 61,1739 62,4638 (1,29) (2,06%)
Mevyan6a / akuus 9,8696 14,8406 (4,97) (33,50%)
ROE 0,1301 0,2027 (0,07) (35,80%)
O6Lwo akTmBM 5955 6178 (223) (3,61%)
HemaTepuanHu aktnem 3440 3216 224 6,97%
Book value* 1794 1837 (43) (2,34%)
CobcTBeH kanuTan 5234 5053 181 3,58%
O6wo nacvsmu 721 1125 (404) (35,91%)
JINXBOHOCHM Abnrose 2 7 (5) (71,43%)
D/IE 0,0004 0,0014 (0,001) (72,42%)
ROA 0,1144 0,1657 (0,051) (31,01%)

@ Sirma
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6.5. “Cupma busHec KoHcyntuur” AL}

(] https://sirmabc.com/

e  “Cupma BusHec Koncyntunr” A[l e AbluepHo apyxecTso Ha “Cupma ContowbHe” ALl

(] Kanurtan: 2 539 768 ns.

Akumn:  OcobeHu YyCnoBuA 3a npexsbplidHe: akuunute ca BUHKYNUPaHU U HenpexBbplideMn 3a CpoK OT 3 roguvHun ot

yypensaBaHe Ha 4pYyXeCTBOTO.

Knacoee akuuu:

KNAC A: bpown: 1958 268, Homunan: 1 nB. lNpaea: OBUKHOBEHW, C MPABO HA TJIAC, npaBo Ha AMBUAEHT u

NUKBUOAUMOHEH OSAMN

KITAC B: bpon: 581 500, HomuHan: 1 niB. - npuBunernpoeanu, 6e3 npaBo Ha rnac, ¢ NpaBo Ha rapaHTMpaH AMBUOEHT

Cupma ContowbHe AL nputexasa 1 077 048 6p. akuum knac A u 296 500 6p. akumm knac B nnu 54,08 % ot kanvTana Ha

OpyXecTBoTO 1 55% OT akummTe ¢ NpaBo Ha rnac.

,Cupma BusHec KoHcyntuHr® AL (SirmaBC), e gbuepHa
koMmnaHus Ha ,Cupma ConowbHC” All, KOATO € CUITHO
cneuuanusnpaHa B NpeAocTaBsHe Ha COPTyepHU MPOAYKTU 1
ycnyrim BbB buHaHcoBuss cektop. CBK wnmnnemeHntupa
yHuBepcanHu 6aHkosu pelwerus (UBS), camoctositenHo u
uHTterpmpann ¢ FlexCube (nnatcdopma Ha Oracle). Tosa e
LUArMocTHO  6aHKOBO  pelleHune,  MOMy4Yurio  CBETOBHO
npu3HaHWe KaTo edHa OT HaWl-NpeanoYuTaHuTe CUCTEMM
B GaHkoBaTa u pmHaHcoBaTa MHAYCTPUN.

[amaTa oT ycnyru, npegocTaBsiHM OT KOMMaHuATa obxsalua
OCHOBHO 6OaHkupaHe, OaHkMpaHe Ha pgpebHo W enpo,
HOPMaTUBHO CbOTBETCTBUE U yNpaBfieHne Ha pucka, KakTo 1
Lenusi cnekTbp OT YCNyrn No BHEAPsIBAHE W KOHCyNTauuu.
SirmaBC e TpeTaTta no ronemMvHa KOMNaHusi B XONAuHra u
ponpuHacs 3a okorno 20% oT npuxoguTe.

SirmaBC e cb3gapeHa kato otaenHa eguHuua npes 2007 1. v
oTTOraBa ce NpeBbpHa B €AQuH OT BOAELUUTE TEXHOMOTUYHU
urpayn BbB (rHaHCOBUSA cekTop. KomnaHusiTa e yTBbpaeHa
He caMo Ha MeCTHUsI Na3ap, HO CbLLEBPEMEHHO NPOAbIKaBa
[Ja ce CTpeMM KbM yBeNnuM4aBaHe Ha MPUCBHCTBMETO CU U Ha
MeXxayHapoaHuTe nasapw, Haw-Bedye B EBpona, CeepHa u
lOxHa Amepuka, A3ns n Ha Kapubckus 6aceitH. SirmaBC
pasnonara C eKun  OT  BWCOKO  cheuvanvavupaHu
npodecrMoHanMcT, C [OoMbrBalla Ce eKcrepTu3a BbB
duHaHcoBaTa obract. ToBa nomara 3a pa3paboTBaHETo Ha
LUMPOK CMNEKTbP OT NPOAYKTW, NPpefHa3HayYeHn fa oTroBoOpsT
Ha HapacCTBalWlOTO TbPCEHE U pasBMBaLLM Ce TEeHAEeHUUU B
cekTopa, CbobpaseHun cbe cneumdmrkauusita Ha 6aHKoBUTE U
(PMHAHCOBWU WMHAOYCTPUM KaKTO Ha NOKanHO HWBO, Taka U B
cBeToBeH Malab.

@ Sirma
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YcnoBus 3a passutue npes 2022 roguHa

®uHaHcoBUAT M BaHKOB cekTop B cBeTa U bBbnrapus
npogbikaBa Aa € VHEpPTEeH W 3aBUCUM OT MpunaraHe Ha
MHOXECTBO OrpaHWYMTENHA MEPKU 3a MUHMMMU3UpaHE Ha
edeKTUTe OT BOEHHUSA KOHMMMKT Mexay Pycus n YkpanHa.
HesicHata cwuTyaums OT pasBUTMETO Ha KOHQNMKTA,
npekbcHaTUTE BEpWUrM Ha [OCTaBKM Ha ropvBa W BWCOKO
TEXHOJOMMYHW NPOAYKTM NpoAbibKaBa Aa cnvpa peanvsaums
Ha ronemwu npoektn. OT gpyrata cTpaHa, 3acunBsaiiarta ce
MHMNaUmsa(KOSTO OCHOBHO MABa OT LIeHWUTE Ha ropmnBa 1 CTOKM
OT NbpBa HeobXxoaAMMOCT), BOAM A0 MOBULLIABaHE LeHUTE Ha
Tpy4a, KakTo M nuncaTa Ha pefoBHO MPaBUTENCTBO, NpaBu
nepcnekTnBnUTe 3a 6bp3 pacTexx NECUMUCTUYHU U OTIIOXKEHU
BbB BpEMETO.
Bce ole BCUYkM nrpaum B ceKTopa ca CbC CBPbX NIMKBUOHOCT
M nunca Ha [OCTaTbyHO MNPOEKTU 3a duHaHCUpaHe W
mHBectuuun. OT gpyra cTpaHa BCUYKN MKOHOMUYECKU CyBeKTu
npogbikaBaT [a ca C M3NpeBapBalliyM WM MOBULLEHU
M3NCKBAHWUS 3a MOM3BaHe Ha AWUTUTanHW WMHCTPYMEHTU Mpwu
B3aMMOOTHOLLEHUSITA C (DUHAHCOBUTE UWHCTUTYUMKU. Tean
NPeanocTaBkM ca KaTanu3atop Ha MOTEHLUMarneH pacTtex u
reHepupaHe Ha nNpPOEeKTM U MOPbYKM B CeEKTopa, HO
noTeHumanHa ,peanHa“ BOWHa BOAM [0 PECTpUKLMM 3a
LOBNMN N, 3HAYUTENHN" aHTAXKUMEHTH.
Mpy BCUYKM NONOXEHUS Npes BCUYKU DUPMU, KOUTO JOCTaBAT
peLleHnst U ycnyru Ha ¢uHaHCcoBUTE urpayn ce odopMsT
HSIKOJIKO CEPMO3HU Npean3BMKaTencTaa:

- Kopekuusi B LeHUTE Ha npepnaraHuTe ycryrm u

NPOAYKTU.
- HamupaHe n 3agbpxaHe Ha BUCOKOKBanNuuumpaH
nepcoHan B paMkute Ha bwnrapckusa nasap.

ApanTtaumsi Ha CbLUECTBYBaLLMUTE pELLEHUS, 3a Aa OTFOBOPSAT
Ha HOBW TEHAEHUMM B Mocoka poboTmsaums Ha umdpoBuTe
onepauuv 1 Npouecu 1 BHeapsiBaHe Ha U3KYCTBEH UHTENEKT
M MallMHHO 3HaHWe 3a ONTMMMU3WpaHe Ha BpemeHaTa 3a
[OCTaBKa Ha ycryru 3a KpavHUTe KMUEeHTW.

CBK, npogbimkasa Aa npegoctass COGCTBEHM YCIyrn v
NpOAYKTU, KOUTO ca POKyCUMpPaHN €4NHCTBEHO BbB
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rHaHcoBMA cekTop. OCBEH akTUBHM OENCTBUS 3a
pa3y4yaBaHe 1 nraHupaHe 3a npemuHaBaHe kbM FlexCube
14, KaTo OCHOBHa BEPCUS KOSTO LUE ce npegriara 3a HoBU
KnneHTH, Wwe 6bae obekT 3a HagrpaxaaHe npu
chbluecTByBaLLM. [0NgM MHTepec npoabikasat Aa
reHepvpar 1 BCUYKU Mpe3eHTMpaHn HOBOCTM 1 MHOBaLIMK 3a
2FA/MFA peleHnneto Up2Seal, kKakTo 1 BCUYKN peLLeHus,
KOMTO noacurypsisat Ha (oUHaHCOBUTE Urpayu aa
npepocTaBaT ycrnosus 3a APl 6asvpanu ycnyru n aa
pa3BuUAT CBOW CTpaTerim B nocoka Ha ,OTBOpEH AurMTaneH
6GusHec".

PernoHanHu n mexayHapoaHu caktopm, otpassaBsalym ce
Ha 6u3Heca Ha gpyxecTBoTO npe3 2022 roguHa

Han-ronemmnst oaktop 3a BCUYKM BEYE Ca BOEHHUTE
OEeNCTBYA 1 TbproBckaTa BoMHA MO OTHOLLUEHWNE Ha LieHUTe
Ha eHepruiHUTE pecypcu, KOSITO BrokMpa Bb3MOXHOCTUTE
3a NbTyBaHe W fleCHa KOMYHUKaLUMWS C KITMEHTU U TOTanHo
Crps Bb3MOXXHOCTUTE Ha HanpexeHue 1 NoaroToBka 3a
nocpellaHe Ha Hnauus B rnobanHaTta ukoHomuka. Kosito
MOXe Aa JoBefe M OO0 NoBULLAaBaHe Ha NMXBUTE, KaKTo U OO
06e3LeHKa Ha HSIKOM OT OCHOBHWTE BanyTu B KOUTO ca
npuxoauTte Ha ApyxecTtBoTto. B Bbnrapusi npogbnxasat
aneTuTUTe, HaMepPeHusTa U peanHuTe 4encTeus 3a
KOHconuanpaHe Ha 6aHKoBMA U (PUHAHCOB Nasap, KOeTo
obycnaBs OT eHa CTpaHa KOHKypeHUusiTa Mexay
MHOXECTBOTO CPaBHWUTENHO Markv urpadum u ot gpyra
CTpaHa NpOoBOKMpa aKTMBEH AMaror 3a KoHconaaums Ha
dhupmuTe Ha nasapa.

Jluncata Ha cTabunHo ynpaBneHue Ha NpPaBUTENCTBO,
rnobanHnTe KOHNUKTN, MHpnaumuaTa u cnaga B
pas3BUTMETO Ha UKOHOMMKaTa B Bbnrapusi npes Tpetoto
TpumMmeceumne Ha 2022 rognHa B AONbIIHEHME OKa3Ba HaTUCK
BbpPXy BCu4Ykun coupmu B UT nHayctpusta. EgHa yact ot
KOWTO AMPEKTHO Ca 3acerHaTu U 3aBUCKMMM OT ObPKaABHU
NopBbYKM M NPOEKTM 1 Apyra YacT, 3apaju HanpexeHue Ha
06LLIEeCTBEHNS KNMMAT U HEAICHOCT 3a AaHb4YHaTa U
duckanHa nonuMTnka Ha peLoBHO NPaBUTENCTBO.

OT gpyra cTpaHa NpoAbImKaBa TeHAEHUMSTa 3a Cb3gaBaHe
Ha HOBM OUPMU M LLEHTPOBE 3a NOAAPBXKKA C MHBECTULMY U
paboTtopatenu ot CALL, KaHaga, MepmaHua n AHrnus, kKouto
BAMraT CbLLECTBEHO cpefHaTa 3annarta B 6paHwa n
AOMbIHUTENHO N3NOMMBAT pecypcy B NPOEKTM, KOUTO ca
dokycmpaHu B opyrv nasapu. lNpobnemute npu Tasm
pa3doKyCMpaHOCT Ha paboTHUTE pecypcy ca HEBUAMMU Ha
HaLMOHAaNHO HMBO, HO 3HAYUTENHO M3TOLLaBaT NPEAVMHO
HaLMOHAIHO OPUEHTUPAHUTE Urpayn B KAKBATO KaTeropums
nonaga n CupmabK. [bnrocpoyHo Hue e Tpsbea Aa
NPOMEHVM M3USNO KpaHaTa LeHa 3a KNUeHTUTe unm aa
TbPCUM U3NN3aHE Ha BBHLUHW Nasapu, KaTo NpegocTaBsMe
ayTCOPCWHT YCyrv Uy oTAaBaHe Ha Pecypcu nog Haem.

PuckoBe 1 3annaxu npes 2022 roamMHa

Bcuyku prickoBe 1 3annaxv npeg ApYKeCTBOTO ca CBbp3aHu
CbC LeHaTa Ha Tpyda, pecrnekTMBHO cpefHaTa paboTHa
3annaTa B UT cekTopa 1 BCe NO U3OCTPALLMS CE HEAOCTUT Ha
paboTHa pbka C yMeHus B nporpamupaHeTo. OT apyra cTpaHa
HecurypHaTta MKOHOMU4Yecka obcTaHoBka 6e3 AbNArocpovHo
nnaHvpaHe 1 KbCU CPOKOBE Ha JIOrOBOPUTE JaBa Bb3MOXHOCT
3a npefjoroBapsHe Ha 4acT OT aHraxXuMeHTuTe Ha
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KOMMaHusATa, HO M 3aryba Ha HSKOM OT MpOeKTUTe Wnn
npegnnateHa noaapbXka.

Bbnpekn TpyaHOCTUTE MpPeAM3BMKaHW OT nNaHgemusiTa,
OpYXecTBOTO 3ana3sa ¢oKyc 3a 0byyeHue Ha nepcoHana u
noBuLIaBaHe Ha KBanudwukaumuaTa Ha cnyxutenute Ha CBK,
KaTo CpeaCcTBO 3a 3aAbpaHe Ha nepcoHana. B nnaHoBseTe 3a
2023 roguHa BCUYKM pe3epBu Ha NpegnpusaTveTo we 6baat
appecupaHu 3a yBenuyaBaHe Ha 3annaTuTe v npuBrvyaHe Ha
HOBU CRYXUTENM.

OCHOBHM cb6UTUA npe3 2022 roguHa

,Cvpma BusHec KoHcynTuHr* Al npugobu TbproBckoTo
npeanpuatue Ha ,Emnnpuy* EALl KaTo CbBKYNHOCT OT npasa,
3abMKeHNs 1 pakTuyeckn oTHoweHus. HoBonpuaobutata
KOMMaHus B MOMeHTa Ha npugobveaHe uma nepcoHan ot 12
CNyXXWUTeNu 1 AeceTkn NpoeKkTn BbB nHaHcoBaTa cdepa.
O6Lwms pa3amep Ha NpUxoauTe No AeACTBAaLLM AOrOBOPU Ha
Emnunpuy“ o momeHTa npes 2022 roguHa, KomTo ce
KoHconuaupart B “Cupma BusHec Koncyntunr Afl, ca B
pa3mep Ha 1.2 M neBa. [NnaHoBeTe 3a pa3BuTue C
npnaobnsBaHeTo Ha TbProBCKOTO NpeanpusaTne Ha ,Emnmpuny”
ca Cvpma BK ga yaBoun pasmepa Ha gorosopute 1
NPUXOAuUTE B CrieABalumTe ABe roauHN.

KomnaHusTa akTMBHO y4acTBa B perynspHuTe cbomTtusi Ha
BASSCOM, B®A (bbnrapcka ®uHTek Acoumaumst), KakTo u
HOBW UHMLMATMBKM opraHuanpaHn ot AMCHAM Bulgaria n
pasnunyHn paboTHU rPynn NO NIMHUS HA EBPOMEVICKU U
HaLMOHamnHW UHULMATUBK B CEKTOpa.

HoBu npe3 2022 roguHa:

- Knuentn

Bcnukmn KNMeHTU Ha kKoMNaHusiTa nokaseaTt v Aeknapupar, ye
Ca YacCTWUYHO WNW CUINHO 3acerHaTu oT NaHAeMusiTa,
BOEHHUTE AENHOCTU U HEOCTUIa Ha EHEPrUiHK pecypcy,
KaKTO ¥ 3aKbCHeNuUTe Unu nunca Ha rHaHCcoBU MepKU 3a
TSXHOTO NpeofonsBaHe. Ha npakTvka 3a ApyKecTBOTO MMa
MHOIO Marko HOBW NPOeKTW 1 npuxoau. EanHcTBeHNUTE
M3TOYHWLM Ha CBEXM U HOBW MPUXOAM Ca PECYPCU KOUTO ce
npencTaBsT 3a paboTa Ha ekcnepTy B NPOEKTU Ha KNUEHTU
Ha 6a3a Ha oTpaboTeHo Bpeme.

- Mpoektn

KomnaHnusaTa ycnewHo npuknioym NpoekT 3a BHeApsiBaHe Ha
FlexCube 12. lNMpoabmkaBa M3MbAHEHWETO Ha 3amnoyHaTu
NPOEeKTW B TOBA YMCMO Ha ABEe naparnefiHn BHeApsBaHWUA Ha
OCHOBHM 0aHKOBM CUCTEMM W HSKONKO MpoekTa 3a
BHeApsiBAHE Ha MNMaTeXHW W APYrM CaTenUTHU peLleHus,
Kouto nokpueart: ,RepXpress”, “ceGate” n “UBX Suite”, DIGI
Bank.

- NpopykTn

KomnaHmaTa aktMBHO ce onuTBa Jda peknamupa u
pa3npocTpaHaBa NbpBUTE BEPCUN HA:

37



- Open banking APl hub, konto umnnemeHTupa
BUCTPA crtangapTa 3a BCuYku ycnyr B obxeata
Ha PSD2

- Up2Pay — lNnaTtexeH codpTyepeH TepMuHar, KOUTo
XvBee npu TbproeeL, Ha MobunHa annukaums unm
kaTto Plug in 3a web site.

- Up2Seal - T[loptdenn 3a reHepupaHe Ha
e[HOKpPaTHM Naponu 1 KoJoBe, KOWTO CIYXMU U 3a
YCbBBbpLUEHCTBaH eneKTpoHeH nognuc "
nogcurypsisa SCA. o cmycbna Ha pernameHTa 3a
nnaLaHus.

- Yenyrun

KomnaHusiTa no3numoHmpa nakeT OT KOHCYNTaHTCKU YCryru 3a
aHanu3 1 J0KyMeHTaums Mo OTHOLLEHUE Ha cenekums u nsbop
Ha OuruTanHu pelueHus. VisnonsasaHata MeToAoNorMs e Ha
6asa Assist Knowledge Development u BpuTaHckata
acoumauusi 3a busHec aHanums.

MepcnekTneu u nporHo3sm 3a 2023
Bbnpekn HSKOW MONOXWTENHM CUrHanu 3a nopobpsisaHe Ha

MKOHOMMWYECKUST KNumaTt 1 oTxnabsaHe Ha CTporute 3gpaBHU
n coumanHo OorpaHu4ynuTenHn Mepku, CcrtarHauudarta wu

®PuHaHCcOBM pes3yntatum

MHepPTHOCTTa Ha oMHAHCOBUTE Urpayn He npegnonara 6bLp30
Bb3CTaHOBSIBAHE U CbXWBsiBaHe Ha nasapa. HecurypHaTa
cpefa 1 npeHacoYBaHe Ha YacT OT pecypcuTe B KOMNaHusTa
na paboTaT nog Haem, npaBu TPyOHO MNporHosvpyema
uHaHcoBaTa pamka 1 6usHec pa3sutmeTo 3a 2023 roamHa.

B OrwopKeTMpaHuTe HOBM MPUXOAM 3@ KOMMaHuATa ce
yBenuyasa [fena Ha npuxogu, KOUTO ca CBbp3aHW C
ajanTupaHe U NPOMEHV B CUCTEMUTE Ha KIIMEHTU, KOUTO Lue
TpsabBa [Oa OTroBOPAT Ha 3aKOHOBWTE MNPOMEHM 3a
npucbeavHseaHe Ha bbnrapus B EBposoHata. B
AOMbIIHEHVE YBENUYEH pasMep Ha NPUXOAuTe ce o4akea oT
BbBeXAaHWTe HOBM paMK1 Ha OTYETHOCT.

OvakBaHus pbCcT Ha npuxogu B 2023 roguHa e OoroHesa
LenuTe Ha KOMNaHusiTa B €4nH CPEAHOCPOYEH XOPU3OHT OT 2-
3 rogvHn. PuHaHCOBaTa Makpopamka 3a KOMNaHuaTa Lie
6bae B pamep Ha 5.2 mnH. nB. npuxoan u 250 xun.ns.
EBITDA.

3agbpkaHe Ha BCUYKM CIYXUTENW U KIMUEHTY LLE € KITIYOBO
3a  YCMewHO W3MbIIHEHME Ha BCWMYKM MNaHoBe Ha
OpYXKecTBOTO, KOeTo TpsibBa Ja BBLPBU C sicHA MONMTUKA U
KOMYHMKaLUMsl 3a NokayuBaHe Ha LeHWTe Ha npefocTaBsHUTE
peLLeHns 1 yCcryru 3a BCUYKM HanpaeneHusl B noptdperina Ha
KOMMaHusATa.

N3meHeHne N3meHeHne

31.12.2022 31.12.2021 XWUn.nBe. %

Mpuxoamn 4 828 3327 1501 45,12%
EBITDA 53 270 (217) (80,37%)
AmopTuzaumu (291) (353) 62 (17,56%)
HetHa 3aryba (197) (83) (114) 137,35%
EBITDA mapx 1,10% 8,12% (7,02% (86,47%)
Mapx Ha HeT. 3aryba (4,08%) (2,49%) (1,59% 63,56%
Mpopax6u / akunmn 1,9008 1,3098 0,59 45,12%
3aryba / akumusi (0,0776) (0,0327) (0,04) 137,35%
ROE (0,0736) (0,0289) (0,04) 154,82%
O6LL0o aKTMBK 4577 4513 64 1,42%
HemaTepuanHu aktnem 1211 628 583 92,83%
Book value* 1465 2245 (780) (34,74%)
CobcTBeEH kanuTan 2676 2873 (197) (6,86%)
O6wo nacvsmn 1901 1640 261 15,91%
JluxsoHocHM abnrose 23 195 (172) (88,21%)
D/E 0,0086 0,0679 (0,059) (87,34%)
ROA (0,0430) (0,0184) (0,02) 134,03%

@ Sirma
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6.6. Cwupma Npyn UHK.

e  http://[panatonsoftware.com/
O6wwm 6usHec ycnosus npes 2022

Mpe3 nocnegHuTe ABe rognHu oT naHgemwmsTa ot Kosua-19
oThaneyeHata paboTa ce MpeBbpHa B LUMPOKO MpueTa
npakTuka, koeto obnarogeTencrtesa crnocobHocTTa HU Aa
npegnarame AWCTaAHUMOHHM ayTCOPCUHI ycnyrm W Aaa
paswupsiBaMe nepcoHarna cu, kato Habupame CryxuTenu He
camo ot M3toyHa EBpona, a no uenus ceat. Mpes 2022 .
eKUNbT HY BKINOYBaLLE UHXeHepu oT AnbaHusi, MakegoHus,
Ervnet, WHausa, MakuctaH, Benukobputanua wn ETuonus.
Cnoco6bHocTTa HM ga AocTaBsMe CUCTEMM 40 KIY“ MHOro
no-6bp30 OT MOBEYETO HAalUM KOHKYPEHTWM HU No3Bonv Aa
cnevyenum M Oa OOCTaBMM HSIKOM Masku, HO MNeyenuBLun
ObPXaBHN U TbProBCKU MPOEKTU.

MepcnekTneu u nporHo3wm 3a 2023

OuyakBame, Ye MKOHOMUYEeckaTa HecTabuIHOCT, KOSITO
HacTbnu npes3 2022 r., Wwe noenusie Ha Hawwus GusHec npes
2023 r. BorHata B EBpona, Bucokata nHdnaums n
nosuweHuTe nuxseHute npoueHt B CALL, cnagbT Ha
KpUNTO Na3apa, 3Ha4YMTENHUTE CbKPaLLEHUS B
TEXHOMOIMMYHMS CEKTOP U HenocrnegoBaTenHoTo

®duHaHcoBMu Pesyntatu

npenctassiHe Ha (OOHOOBUA Nasap Kapa HaluuTe KIMeHTH da
XapyaT no-mMarnko 1 aa 3abaBAT NpoekTUTe 3a paswmpsiBaHe.
Buasixme enH OT Hal-MasikuTe HU CTapTypalLmn KNMeHTn aa
hanupa v eguH KpaTKOCPOYEH MeAMEH KIIMEHT OTMEHU
nnaHmpaHo fobaesHe Ha PYHKUMM Ha NPOAYKTa HU 3a TAX.
OyvakBaMe Ta3un TeHAeHUMS Ha CBMBaHe Aa NPOAbIKM Npes
2023 .

Mmaxme kbCcMeTa ga umame KINveHTW B JOHAKbAE YCTOWYMBM
Ha peLecus BepTUKaInHu CerMeHTn — 3gpaBeornasBaHe,
KnbepcurypHocTt u ouHaHcosu ycnyru. Oyaksame o
BTOPOTO Tpumeceune Ha 2023 r. puckoBUTE MHBECTULNM B
TEXHOMOMM fa ce YCKOPSIT 3HAYUTENHO, Tbi KaTo
oHOOBETE MMAT rofiemMun NapuyHU NO3nLMK, KOUTO Tpsbea
na 6baart nycHaTtu B genctere. Tasu roguHa cMe B MHOMO
M3rogHa no3vuusi No OTHOLLEHWE Ha CNOCOBHOCTTa HU Aa
npegnarame ycriyrute cu Ha ctapTupalum ovpmm 1 Mankm
npeanpuaTus. MNpes 2022 r. cegem oT KOMMNaHUUTE C
TEXHOSOrMm1, KOMTO U3rpaguxme oT Hynata, cbbpaxa napu ot
doHOoBKA nasap wnu 6sxa NnpraobuTn,HO He C Ha ,NoXapHU
pasnpogaxoun”.

W3meHeHne W3meHeHne

31.12.2022 31.12.2021 XWUn.nB. %

Mpuxoamn 8 284 9212 (928) (10,07%)
EBITDA 1092 2188 (1 096) (50,09%)
AmopTuzaumu (6) (8) 2 (25,00%)
HeTtHa neyan6a 1071 2169 (1 098) (50,62%)
EBITDA mapx 13,18% 23,75% (10,57%) (44,50%)
Mapx Ha HeT. nevan6a 12,93% 23,55% (10,62%) (45,09%)
Mpopax6u / akunmn 0,3839 0,4269 (0,04) (10,07%)
Mevan6a / akuus 0,0496 0,1005 (0,05) (50,62%)
ROE 0,1180 0,2870 (0,17) (58,90%)
O6LL0o aKTMBK 10 632 9 768 864 8,85%
HemaTepuanHu aktnem 1735 1634 101 6,18%
Book value* 7 344 5923 1421 23,99%
CobcTBeH kanuTan 9079 7 557 1522 20,14%
O6Lwo nacuen 1553 2211 (658) (29,76%)
JluxsoHocHM abnrose 9 19 (10) (52,63%)
D/E 0,0010 0,0025 (0,002) (60,57%)
ROA 0,1007 0,2221 (0,121) (54,64%)

@ Sirma
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6.7. ,Cupma Au Cu Ec“ ALl

. http://sirmaics.com/

. »Cupma Ain Cn Ec“ All e AbliepHa KoMmnaHus Ha ,,Cupma ContowbHc AL}

° Kanutan: 300 000 nB., pa3npegeneH Ha 300 000 Gp. NOMMEHHM HAaNUYHW aKUMU C HOMUHArHa CTOMHOCT Ha 1 akumusi 1 nB.
C MpaBO Ha rnac, AvBMAEHT U nukBuaaumoHeH aan. Cupma ConowbHe nputexasa 270 000 6p. akumm nnm 90% ot

Kanutana.

,Cupma An Cu Ec* Al e yact ot Cupma 'pyn, c ocHoBHa uern
Aa KOHUeHTpupa B cebe Cu TexHOmormyHoto u 6usHec
nosHaHve Ha Cupma [pyn B 3acTpaxoBaTenHaTta cdepa B
Bvnrapus.

Ycnosus 3a pa3BuTue Ha 6u3sHeca npes 2022 roauHa

OpyxecTBOTO Onepupa B 3acTpaxoBaTenHus CEKTOp C Tapret
KNWeHTW 3acTpaxoBaTeriHu Opokepu M 3acTpaxoBaTernHu
KoMnaHun. M gata cermeHTa GenexaTt cnag Ha npuxoguTe.
MpuumHaTta 3a TOBa Ca MKOHOMMYECKaTa M 3OpaBHa Kpusa
npe3 2022 r., CbOTBETHO Hamansaesawmte npuxogn oT
3aCTPaxoBKN OT He3agbJLKUTENEH XapakTep, KOeTo OT CBOsi
CTpaHa npeav3BuKBa CBMBaHE Ha pasxogute 3a codTyep u
ycnyru. Benpekv ToBa komnaHusiTa ycns fa CKro4m JOroBopu
CbC 3acTpaxoBaTenHu Opokepu W 3acTpaxoBaTenHu
KOMMaHuK 3a paspaboTku 1 3a Npofgaxoun Ha NpPoayKTH.

OpyxecTtBOTO npeanara npoaykT 0OCnyXBall BCUYKK
npouecu B CTPyKTypaTa Ha 3acTpaxoBaTerneH 6pokep - Sirma
Insurance Enterprise Platform. CbLo Taka nma pa3paboteHa
Bb3MOXHOCT KIMEHTM pJda ce wuHTerpupat 4pe3 Sirma
Insurance Enterprise MTPL APl n ga Brpagsar ycnyrata no
n3aaBaHe Ha nonuvua n pasnnallaHe Ha CMEeTKM BbB BCAKa
efHa cuctemMa n annukauusa. OTHOCHO OHNaH NpUCLCTBNETO
Ha Bpokepute npegnarame Sirma Insurance Enterprise Web
Calculator. Ype3 To3n npogyKT KpavWHWUTE MoceTuTenu Ha
yebcariToBe MoraT [fga KankynvMpaT CBOATa LUeHa W faa
HanpaBAT nopbyka. [JpyecTBOTO Cb3haBa U UHAMBUAYANHN
pelueHns 1 pas3paboTku no 3agaHve kato yeb camtose, yeb
noprtanu 3a Kpal7IHVI KIMUEeHTN N aAMUHUCTPATUBHU NopTanu,
MOBWMHN NPUNOXEHUS.

Lisnata 2022 mMuHa noa 3Haka Ha UKOHOMUYECKW yTeXHeHa
CuUTyauus, KOATO Hakapa no-mankute Opokepu unu Aa
npekpaTsaT unu Aa ce onuTaT Aa HamansT cymarta KOosiTo ce
3annawa 3a nuueHs. C mMakcumanHu ycunus cme 3anasunu
no-ronsimaTa 4acT OT THX.

B kpas Ha 2022 Gelue HanpaBeHa MHAEKCaUns Ha MeceyHuTe
Takcy Ha BpokepuTe M cpedHo Te Bsxa MOBWLLEHW C OKOSO
17%.

PasButne Ha npe3 2022 roguHa u peanusaums Ha
MHBECTULIMOHHMTE HaMepeHUs

Mpes Ha 2022 rogunHa ,Cupma A Cu Ec* ALl npogbixu ga
M3MbIHABA CBOUTE CTPATErMYeckn Lienu:

. I/I3rpa>|q:|,aHe Ha HOBWM nopTam w MOBUIHM
NpUNoOXeHuna, BKIMKYUTENMTHO nopTann 3a KIUMeHTU
Ha 3acTpaxoBaTesilHuTe KoMnaHuu.

@ Sirma

www.sirma.bg

*  YBenuuaBaHe Ha npoAykToBaTa rama B codTyepa
3a 3acTpaxoBaTerfiHM Gpokepu M onTUMM3aUMs Ha
npoaykTa u pyHKUMOHANHOCTUTE MYy.

»  [lpvBnevyeHn ca HOBM KIIMEHTW 3acTpaxoBaTernHu
Gpokepu 1 ce HaarpaxaaTt ycnyrute KbM TAX.

+ [pyxecTBOTO npoab/kaBa Jda pasyuta Ha
ctabuneH n yctonumB Mopgen Ha npopaxba Ha
NPOAYKTU C MeceyHa NMULEH3NOHHA Takca, BMeCTO
pPa34vynUTaHeTo Ha ronemMun eqHOKPaTHU CAenkn, KOUTo
ca No-TPYAHO NPOrHO3UpYyEMMU.

HoBwu:
- Knauenmu

ViMa HOBM KNWEHTW Ha OHNanH Karnkynatopa npes nepuoga.

- MpoekTtn

. WHomeuayanusaums Ha Sirma Insurance Enterprise
Platform 3a 6pokepw.

. HoBu npogykTu B mopTan Ha 3acTpaxoBaTenHa
KOMMaHus1.

. [opaboTkn B MOBUMHKM annukaumm, KaTo Hanpumep
B MobunHoTo npunoxeHue Ha [3U “Kaksi”;

- [Dorosopu

BkntouBaHe Ha 3acTpaxoBaTeneH npoaykt Kacko B oT olue 1
3acTpaxoBaTesiHM KOMNaHUn 1 oTOEeNHO NHTerpauusa no Oc
Aapyra 3a Sirma Insurance Enterprise. CkntouBaHe Ha JoroBop
CbC HOBA 3acTpaxoBaTenHa KoMnaHus. [Jpy>KecTBOTO CKIoUM
1 HOBW [JOTOBOPM CbC 3acTpaxoBaTenHu bpokepu.

UHdbopmauus 3a o6cnyxBaHe Ha KNMUEHTUTe

KnuneHtute ce obcnyxsaTt npodecnoHanHo v MpOAYKTHT,
KOWTO nonyyaBaT ce pasBuBa MOCTOSHHO, KaTO KIWEHTUTe
nonyyasaT HOBM [J0paboTkKM M B CbLIOTO Bpeme ce
UMMIIEMEHTUPAT BCUMYKM HEOBXO0AMMM perynaTtopHu NPpOMeHMU.

MepcnekTneu u nporHosm 3a 2023

HabniogaBa ce 3HauuTenHo yeenuyeHne Ha 6Gposi Ha
[OCTaBYMUMTE HA KOHKYPEHTEH COTyep CbC CXOO4HM
PyHKUMM, NPOAABALLM HA 3HAYUTENHO MO-HUCKU LEHW.
MpegoBuxgamMe pa3BuTMe Ha nnatgopMara C  HOBU
PYHKLMOHAITHOCTM 1 MHTErPaLmm, LLE MOSIOXUM MaKCUMarHu
YCUNWS 33 3aQbpXaHeTO Ha KIMEHTWUTE U MOBULLABAHE Ha
TsIXHaTa y4OBIEeTBOPEHOCT.
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N3meHeHue N3meHeHune

31.12.2022 31.12.2021 XWUN.JB. %

Mpuxoamn 952 1056 (104) (9,85%)
EBITDA 175 138 37 26,81%
AmopTusaumn (93) (79) (14) 17,72%
HeTHa neyanba 69 47 22 46,81%
EBITDA mapx 18,38% 13,07% 5,31% 40,66%
Mapx Ha HeT. neyan6a 7,25% 4,45% 2,80% 62,85%
Mpogax6u / akumm 3,1733 3,5200 (0,35) (9,85%)
Mevyan6a / akuus 0,2300 0,1567 0,07 46,81%
ROE 0,0781 0,0577 0,02 35,34%
O6Lwo akTnBM 1205 1294 (89) (6,88%)
HematepuanHu aktmsm 915 963 (48) (4,98%)
Book value* (32) (149) 117 (78,52%)
CobcTBeH KanuTan 883 814 69 8,48%
06w nacvsm 322 480 (158) (32,92%)
JINXBOHOCHM Obnroee 194 194 - -
D/IE 0,2197 0,2383 (0,02) (7,81%)
ROA 0,0573 0,0363 0,021 57,65%

6.8. Ec EHa O0xu TexHonbAXn CbpBUCU3

. http://www.sngservices.co.uk/

Ec EHg xun TexHonmbopku CbpBUCU3 € OXKOMHT BEHYbp Ha
Cupma ContoLbHC, KOWTO pasBuBa AeWHOCT Ha TeputopusTa
Ha Ob6epuHeHoTO KpancTBo. KomnaHusTa npegocTass
TEXHONOMMYHU YyCnyrv B chepuTe Ha copTyepHa UHTerpauus,
WHTErpaums Ha AaHHW 1 MOOWITHM TEXHOMOMMK 3a CekTopa Ha
hbrHaHcoBUTE YCIYTW.

Ec Eng Dxu TexHonbaxy CbpBUCM3 MMa HATpynaHa orpoMHa
ekcnepTm3a 3a 6aHkoBaTa MHOYCTpUSA 1M pa3paboTBaHETO Ha
TEXHOMNOMMYHU PEeLLEHUst 3a eQHM OT Hal-rofieMuTe CBETOBHU
6aHkn. ToBa faBa Bb3MOXHOCT Ha koMnaHusiTa aa pa3bepe
no-gobpe npeausBukaTencTeara, Npea KoUTo ca U3npaBeHu
KNMUEeHTUTE, Aa uaeHTuduLmpa obnactute, B KOUTO MOXe Aa

6.9. ,,Cupma Cu An“ Al

npefocTaBy WMHOBATUBHM pelleHus u 6e3npobnemHo Aa
WHTErpvpa cneunuyHUTEe CU peLEHNs B paMKUTE Ha efgHa
no-Lmnpoka nporpama 3a gocrtaeka. Ec EHg [xku TexHonbmxm
CobpBucn3  cneumanuavpa B npegoctaBsHe Ha WUT
KOHCYNTaHTCKU YCIyru, COPTyepHM NpoayKTM n ycnyrm B
codpTyepHaTa ekocuctema Ha enHa oT Han-
pa3npocTpaHeHnTe OCHOBHU GaHKoBM cuctemmn — Temenos
T24.

. ,,Cupma Cu Ain“ All e obluepHa KOMNaHusa Ha ,,Cupma Mpyn Xonguure Al

e Kanurtan: 133 000 nB. ,Cvpma 'pyn XonauHr® ALl nputexasa 80% oT kanutana.

Ycnosus 3a pa3Butue Ha 6usHeca npe3 2022 roguHa

CutyauusTa c Kosug - 19 e oBnagsiHa n naHaeMusTa Beve He
€ 3HauuTerneH akTop 3a WKOHOMMYECKo 3abaBsHe.
3HaunTeneH ¢akTtop ocTaBa BoWHaTa B YKpanHa, KOsiTO
npogbikasa fa Jectabunusupa eHepruiiHua nasap B
EBpona. Bbrpeku ToBa MOXe Aa ce kaxe, Yye cutyauusta B
Kpas Ha roguHaTa e no-cTabunHa CnpsiMo  HavyanoTo.
OyakBaHWTE MPOrHO3M 3a HEBBL3MOXHOCTTA 3a CbCTaBsHE Ha
npaBMTENcTBO ca hakT, KOeTo BoAW OO HOBM M3Bopu npes
anpun 2023, KoeTO € npednoctaBka 3a HEeMmbiHO
PYHKLMOHMPaHe Ha MKOHOMKKaTa B AbpXaBaTa.

Cnen usbopute npes3 anpun 2023 rogvHa MmMa BEpPOSATHOCT
nak fja He Moxe [ja ce CbCTaBu paboTeLLo NPaBUTENCTBO, HO

@ Sirma

www.sirma.bg

AOpY 1 MpW TO3M CLEHapuin ce o4akBa TeKyLoTo CrnyxebHo
NpaBUTENCTBO Aa MPOABITPKM OCHOBHUTE AENHOCTM, C uen
Bb3CTAHOBSIBAHE Ha  WKOHOMMUKaTa, W3NbMHEHWe Ha
nnaHupaHoTo npuemaHe Ha bbnrapus B EBpo3oHaTa npes
2024 roguHa v apyru.

MHdnaumsaTa 3a gekempu 2022 roguHa, CnpsiMo SeKeMBpU
2021 roguHa e 16,9%, HO peanHaTa Ha noTpebuTenckaTa
KOLWHULA Npoabmkasa Aa e mexay 30-40%.

MporHo3unte Ha EK 3a 2023 rogvHa. ca vHdnauusata ga ce
3abaBu 00 7,4% v otcnabeaHe Ha 3,4% po kpas Ha 2024
roavHa. KoeduumeHTta Ha 6e3paboTuua ce ovakea fa cnagHe
nnaeBHo oT 4,6% npe3 2022 roguHa po 4,2% npe3 2024
roguHa.
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CueHapun B nporHo3ata Ha BHB, usrotBena kbm 30
centemBpu 2022 roguHa., npeaswxaa no-HUCHK pacTex Ha
BBl Ha Bbnrapus — 3abassiHe 1o 2,8% npes 2022 roauHa, Ao
0,1% npe3 2023 roguHa, a cned ToBa yckopsisaHe ao 3,4%
npes 2024 roguHa.

He ce n3kntouBa v rmobanHa u/vnu permoHanHa peuecus npes
2023 roguHa.

Esponeinckata LeHnTpanHa baHka nporHo3avpa HamanssaHe
Ha uHdnaumata npe3 2023 roguHa ¢ 3,5% u npes 2024
roguHa ¢ 2,1%, koeTo o3HayaBa, Ye npes cnefsalimTe ase
roguHn 6m Tpsibea Aa ce cTumynupa vkoHoMmukaTta B EBpona
1 Aa 3anoyHe pbCT CMPAMO cerallHaTta cutyauums.

HesaBucumo OT cerawHaTta cuTyauusi, HMe NMpoAbInKaBame
afanTauusita Ha GusHeca B Mocoka AauBepcudukaumsita Ha
npuxoauTte oT gonbnHuTenHn UT genHocTu.

Monutuyeckata ¥ MKOHOMMYECKaTa Kpusa He ce oTpassasa
3HaAuYUTENHO Ha TO3M eTan KbM 6u3Heca, HO CMe NMOoAroTBEeHU
M TOYHO B Tasn Bpb3Ka CME MPEANpUenn CTbIKA KbM
avsepcudurkaumsa.

MpoaobnmxaBame apanTauuATa Ha OusHeca KbM HOBUTE
npasuna (gurutanHata TpaHcdopMaumsa e exegHeBsue), 3a
KOWTO CMSATaMe Ye CMe NoAroTBEHW KaKTo U Lie npeanpuememM
afeKkBaTHV Mepku 6a3nmpaHn Ha KpaTKOCPOYHU 1 ABNTOCPOYHN
uenu.

WT cekTopa npoagbmkasa Aa € Ha BTOPO MACTO KaTo PbCT Mo
npuxogn B cTpaHata. OvyakBame 3anasBaHe Ha Ta3n
TeHaeHumsa n npes 2023 roguHa.

Bbnpeku ctarHauusita B cBeToBeH mawab, Cupma Cu Alr e
npoabmkaBa pas3BUTMETO CUM C Len Mo3uTMBEH GanaHc u
AnBepcudUKaLms B CEKTOpa U NpuxoauTe.

3a 2023 r. oKyCbT HM Ce 3anasBa BbpXy TEHOEHUUUTE,
ageduHmpann o1 Gartner u BbTpeleH aHanuM3 Ccnpsimo
TbPCEHETO Ha Nasapa W HalIUTe KIINEHTHU.

3ana3ssame hokyc BbpXy Hyx[da 3a [JOCTaBKa Ha ycryru ot
CTpaHa Ha Haluu eKCcrnepTn3un 1 paboTuM B CbTPYOHWYECTBO C
napTHbOPU 3a pa3paboTka U UHTerpaLum Ha Halu NPOAYKTH,
KOeTo BoOM [0 [AuBepcudMKauus U yBenuueHue Ha
npuxogure.

Cnopeg Gartner Ton 3 ot ycnyrute 3a Digital Retail, kouTo ca
B CBOSI MWK KaTo TbpCeHE:

- CopTyepHN peLleHust 3a aHraxupaHe Ha
notpebuTenu

- Conversational commerce, T.e. TEXHONOTNYHN
pelleHnsi, KOUTO pa3no3HaBaT ped, roBop,
obpaboTka Ha eauk upe3 Al. Mpunara ce B
yatboToBe

- ANropuTMMYHKM Mpoaaxbn, T.e. codTyepHM
pelueHns 6asupanu Ha Al

Cnopeq Gartner Ton 3 ot 3a Digital Retail, kouto we
ce TbpcAT Npes credBalyuTe 2-5 rogunHu:

- Unified Commerce Ecosystem
- Real-Time Pricing
- Smart Check-Out

OT Ton Tpu ycnyruTe, KoiiTo Gartner onpegens kato nuk, Hue
npepnarame gse. OctaHanuTe NPOAyKTU 1 EKCNEPTU3M, KOUTO
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npuTexasame u ca onucaHn B Technology stack no —gony ca
MHOro aktyanHu. OTHOCHO ycnyruTe, KOWUTO Le ce TbpcaT
npes cnegpawumte ot 2-3 roguHn, paboTnm Beye No egHo oT
nepara.

MpopbnxaBame akTMBHO AEWHOCTUTE HU OTHOCHO
NapTHLOPCKYN B3aVMOOTHOLLEHUS C aMEePUKaHCKN KOMMaHUu
3a HaBMM3aHe TaM Ha nasapa, kaTo 3ana3same gokyca Hu
BBbPXY TEKYLLUMTE Na3apu U KINEHTU.

Mpeasuaunu cme mapkeTuHroB GogkeT 3a PR maTepuanuy,
KOMTO [a peknammpart HoBaTa Hu KoHuenuus B “retail”
BepTuKana.

O6HoBsIBaHe Ha M3LsANo HOBO pelleHne 3a eCommerce (B2B
n B2C), T.e. npeHanuceaHeTo Ha nnatdgopmarta Hu ce
npoab/hkaBa Aa ce pa3BuBa No NnaH Ha nasapeH NPUHLM.
M3usno dokycmpaHa kbM TeHgeHumnte unified commerce,
KoeTo Wwe obeanHABa HalLn peLleHns 3a BHeapsiBaHe 3a
ronemu TbproBUW: eNEKTPOHEH MarasuH, fosinHa nporpama
MOGWNHM annukaumn, YaT-60ToBe, CMCTEMA 3@ aHanNM3 Ha
nosegeHue B peanHo speme (SFS) u ap.

Technology stack n Microservices - Ekcneptusun n
npoaykTu Ha Sirma Customer Intelligence:

- KoHcynTauum 3a guritanHa TpaHcdopmaumst U MHoBaumm
- BusHec aHanus n nnaHupaHe
- MngmeugyaneH yeb n mobuneH gusanH (responsive)

- NepcoHanuavpaHa enekTpoHHa Tbprosus (back-end n
front-end paspaboTka)

- MHTerpupane Ha nporpama 3a nosinHocT (back-end u front-
end paspaboTka)

- ERP uHTerpauums/ontummsanum

- BHegpsiBaHe Ha NOrMCTUYHM MHTErpaumm/onTUMmn3aumm
- MHTerpaummn 3a oHnanH nnawaHus

- MHTerpauum 3a paktypupaHe

- MobunHu annukaumm — native Android n iOS

- Sales Force Speed — cuctema 3a aHanu3a Ha
noTpe6buTencko noBeaeHve B pearnHo BpeMe

- YarboToBe — 6a3unpann Ha Melinda

KoBua-19 npomeHu HaBuuute Ha Ou3Heca W KpalHuTe
KMUEHTU, KOETO BOAW A0 aKUEHT BbpXy AUrutanusauusita B
Retail nHayctpuaTa.

BoviHaTa B YkpaiiHa € 3HauuTeneH hakTop, KOMTO HU Kapa aa
YCKOpPUM pa3BUTUETO HW Ha nasapu u3BbH Bbnrapusa c uen
avBepcudmkaums.
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Hagasame npe3 2023 roguHa Ja ce yckopu nnaHa 3a
Bb3CTaHOBSBaHE N pa3BUTME U MKOHOMMKaTa B CTpaHaTa Aa
3anoyHe Aa pacTe.

HoBu porosopu npes nepuopaa:

- [HorosopuTe, KouTo nognucaxme npes 2022 r.
Beye ca B X0 Ha usnbrHeHue. Te ca
ObITOCPOYHM U C BKITKOYEHa Noaapbxka u
pasBuTHE.

- TeKyLunTe HY KNNeHTW NpoabIkasaT Aa ca
aKTMBHW C NOPBYKN HA HOBM
PYHKLIMOHANHOCTUN KbM TEKyLLUTE UM
peLleHusi, C Len noeeyve npofaxov kbm
KpavHW KIMMEHTW.

- Mpe3 2022 r. ckno4nxme HOB AOroBOp C
ronsima cpupma, Ha KosiTo npegoctassme UT
eKkcnepTmau.

MepcnekTnBM u NporHo3u 3a 2023 r.

OuvakBame ga npuerie4emM HAKOJIKO HOBU KIMIMEHTa, KaTo B
MOMEHTa nperosapsmMe C TakmBa, KakTto U Oa pa3snem
TEKyLNTEe HM NapTHbOPCTBA C AOMBITHUTENHU
q)yHKLWIOHaJ'IHOCTVI, MHTEerpaunm n eKCnepTH KoHCcynTaunn.

Mpe3 2023 r. ce o4akBa 3ana3BaHe Ha NOIOXUTENHO
pas3BuTMe Ha Br3Heca, 3aLl0TO rofieMmnTe KOMNaHum

®duHaHcoBM Pe3syntatu

npoabipkaBaT Aa Aurutanusupart cBouTe NpoLecH, KoeTo
3anasBa MHTepeca KbM NpoAaXobu OHNanH, T.e. TbpPCEHETO
Ha pelueHus B2B n B2C, kouTo fa reHepupaT OUPEKTHU
npogax6bu ¢ nHterpaummn kbm ERP-Ta, BupTyanHu NOC-ose,
NOTrNCTUYHM pelleHust u apyru. MpuHyauTenHaTa (cBbp3aHa
¢ KoBna-19) avrutanusauusi Ha KOMNaHUUTE NPOMEHMU
TEXHUTE HaBMLUM U NPOLIECK B OpraHu3auumTe UM, Kato
HaroXu NOCTOSIHHO pa3BUTUE U NoaAPbXKKA HA HOBUTE UM
AeriHocTu. Benyko ToBa ce oTpassiBa B NO3UTUBHO, KakTo Ha
CeKTopa, Taka 1 Ha Hac KaTo KOMMaHusi.

Mpes 2023 r. oyakBame Aa ce 3anasu pactexa Ha
npuxoguTte B AmvanasoH ot 20-35% cnpsmo npegxogHaTa
roguHa. lNporHosarta 3a nonoxuTenHo pa3sutune npes 2023 r.
e Ha 6a3aTa Ha ABbNrOCPOYHN — TEKYLLM AOTOBOPU, KOUTO ca
B XOA4 Ha n3nbJjiIHEHNE U pa3BuUTue.

Ycnyrn 3a eCommerce gurntanusauusi: yHuuumpaHe Ha
npoaaxbu, aHanuaun, NOSNHW MOAYNN N BHEAPSIBaHE Ha
MapKeTVHroBM aBToMaTu3auuu Lie npoabmkar Aa benexar
pbCT npe3 2023 1.

3anasBa ce 3acuneHnst UHTepeC KbM pa3BUTUETO U Ha
OOMBbIHUTENHU KaHamnu 3a npogaxow (gurutanHa
TpaHcdopmaums), kato MobunHM annukaumm, YatboTose,
aHanuau B pearnHo Bpeme, OOHOBMEHUS U MUTpaLMK Ha
nnatdgopmu 3a npogaxom.

N3meHeHne U3meHeHne

31.12.2022 31.12.2021 XWn.NB. %

Mpuxoau 1443 1011 432 42,73%
EBITDA 149 135 14 10,37%
AmopTusaumu 1) 2) 1 (50,00%)
HeTtHa neyan6a 132 116 16 13,79%
EBITDA mapx 10,33% 13,35% (3,03%) (22,67%)
Mapx Ha HeT. nevan6a 9,15% 11,47% (2,33%) (20,27%)
Mpogax6ou / akumm 4,8100 3,3700 1,44 42,73%
Meyan6a / akums 0,4400 0,3867 0,05 13,79%
ROE 0,8800 6,1053 (5,23) (85,59%)
O6LWo akTnBK 432 388 44 11,34%
HemaTtepuanHu aktusu 30 30 - -
Book value* 120 (11) 131 H/n
CobcTBeH kanuTan 150 19 131 689,47%
O6wo nacvsmu 282 369 (87) (23,58%)
ROA 0,3056 0,2990 0,01 2,20%
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6.10. ,,Cupma Meaukbn Cucrtemc*“ Al

. »Cupma Megukbn Cuctemc” All e gbLiepHa komnauns Ha ,Cupma pyn Xonguur ALl
. Kanutan: 100 000 nB. ,Cupma Npyn XonaumHr® Afl nputexasa 66% oT kanutana.

OCHOBHM TeHAeHUUMU npe3 2022 r.

Mpe3 2022 r. ce o4akBa pA3KO yBENNYEHNE HA TbPCEHETO Ha
yCnyru 3a AUCTaHLUMOHHO HabmiogeHne Ha NaumneHTn n
M3NON3BaHETO HA MOBUMHW NPUINOXKEHNS B LIENINS CEKTOP Ha
3ApaBeonasBaHeTo, KaTo NocneacTene OT HOBUTE
M3NCKBaHWA NOPOAEHN No Bpeme Ha naHaemuaTa ot Kosuma-
19. Kakto nekapute, Taka n nauveHTuTe Beve OTKPUTO
nprvemat usnons3BaHeTo Ha MOBUMHW 1 COPTYEepHU peLeHust
KaTo HagexaeH 3aMecTUTeN Ha ocTapenu NPakTUKK 3a
dmsmnyeckn cpeLum.

B Ta3n 6bp3o npomeHsiLa ce cpeaa, ABaTa OCHOBHU
npoaykta Ha Cupma Mepuken Cuctemc ca gobpe
NO3MLIMOHMPAaHN Ha Nasapa 1 uMaT KanaumuteT 3a CpegHo U
ABITOCPOYHO Pa3BUTUE Ype3 MPEeLU3HO Haco4YBaHe Ha
MapKeTuHr ycunusaTa. [lecduHupanu ca uenesute nasapu, Ha
KOMTO KOMMaHMATa e Tbpck peanusaums npes 2022 r. 3a
Diabetes:M ¢ npuoputet ca genHoctute B ObeanHeHOTO
KpancTeo n bvnrapus, ¢ gonbnHUTENeH 0CHOBEH hOKyC
epmaHus, npy GnaronpuaTHO pa3BUTHE Ha kKaHanaaTypaTa
3a BkntoyBaHe B DIGA. 3a Medrec:M npuoputeTHm ca
ycunusiTa 3a peanvsauus B bbnrapus, ¢ gonbnHutenex
dokyc ObeamHeHoTo KpancTso.

CMpma Meawnkbn Cuctemc npoabinKaBa a pa3BuBa CBOUTE
npoAayKTn B ABeTe C OCHOBHU HanpaBllieHna — 3a
CaMOKOHTPOS U oTAanevyeHo cnegeHe Ha anabeTHo
CbCTOAHME U TenemMmegnunHa.

Mpes anpun Cupma Megukbn Cuctemc B3e yyactue Ha 15-
TaTa Hay4Ha koHdepeHums "Advanced Technologies &
Treatments for Diabetes” B BapcenoHa, Vicnanus. No Bpeme

Ha popymMa b6s1xa obCcbaeHV Haln-HOBUTE METOAM 3a NeYeHne
Ha OnabeTHUTE CbCTOSIHUS U HAYMHUTE, Ype3 KOUTO Aa ce
nogo6pu Ka4ecTBOTO Ha XMBOT Ha XopaTta, cTpajallm oT
3abonsBaHeTo. Ha n3noXXeHNeTo u QUCKYCUOHHUTE NaHenm
npucbcTBaxa noseye ot 4000 nscneposarenu, y4eHu,
TEXHOMNOMMYHU KOMNaHWUKW, NaUMeHTV 1 Nekapu OT Lsn CBAT,
KOMTO 0OMeHMXa naen 1 nNnaHoBe 3a egHa nogobpeHa rpuka
3a gunabera.

OpraHusupa ce 1 nbpBaTta oduumanHa cpella Ha bopaa Ha
MeMLMHCKUTE KOHCYITaHTW Ha komnaHusTa — dou. O-p
Papka Caosa, [1-p MBaH-AceH LUnwmanos n [1-p TaHs
AnppeeBa. Ha cpelyarta 68xa yTouYHeHN nnaHvpaHnTe
[AEWHOCTVW 3a NpefcTosALwmMTe TpK MeceLa kaTo noapo6Ho ce
pasrnexgaxa TekywuTe yHKUMOHANHOCTUTE Ha
npoaykTuTe, obpaTHaTa Bpb3ka OT NaLMeHTH, C KOUTO
cneuuanucTute paboTsT, KakTo U HEOGXOAMMOCTTa OT HOBY
(hYHKLMOHANHOCTK 3a NpeaoCcTaBsiHe Ha YCryru 3a
nauMeHTUTe OT Hal-BMCOK KNac 1 Mo BOAELLM MEXAYHaAPOAHM
CTaHOapTyW B 34paBeona3BaHeTo.

Mpe3 roauHaTa 6sixa peanuavMpaHn pasnuyHn OHMawH
aKTVBHOCTM C LieST MOMyNispM3aumns Ha NpoayKTuTe.
MpoabmkaBa peanu3auusTa Ha naid sugea u yebuHapu ¢
yyacTue Ha nonynsipH1 MeguUUHCKU crneuuanucTu ot

@ Sirma

www.sirma.bg

pasnuuHu cdepu, KakTo 1 nybnrkyBaHeTo Ha
MHPOPMaLMOHHM CTaTUM B BrioroBeTe Ha NPOAYKTUTE, KaKTo
1 NapTHLOPCTBA C NOMNynspHU 6bnrapcku Meaum 3a
ny6nukysaHe Ha maTepuanm.

KomnaHusaTa B3e yyactne B €4HO OT Han-ronemmute cuomTns
3a gurutanHo sgpaseonassaHe B UK— HETT (Healthcare
Excellence Trough Technology), koeTo ce npoBeae Ha 26-27
cenTtemBpu B JloHaoH. Tam 65ixa NpeAacTaBeHy 1 ABaTta Hu
OcHOBHU npoaykTa — Diabetes:M n Medrec:M, kouto
3acnyxeHo npeausBMkaxa MHTepec.

[OpyXecTBOTO B3e y4acTie 1 B €4HO OT Hal-ronemuTe
cbbuTtua 3a grabet BbB BenokobputaHus - Diabetes
Professional Care (DPC), koeTo ce npoBefe Ha 16-17
HoewmBpu B JloHOoH. Ha cebuTtneTo yyactsaxa Hag 3000
3apasHu cneunanunctu, a Cupma Megmkbn Cructemc
npeacTaBu, CbBMECTHO CbC CBOs napTHLOP Nipro
Diagnostics, npunoxeHueTo cu 3a gnabet — Diabetes:M.

Mexay 10 n 13 HoemBpu ce npoBeae koHrpeca “EceHHn
anepronornyHn AHn” opraHmnanpaH ot bwnrapcko
AnepronornyHo ApyKecTBo, KbAeTo B3exa yyacTtue Hag 150
cneuuanucTu B cdpepaTta Ha anepronorusita, nynmMonorusta
1 MHOrO Apyru cneuuanmcTu.

Cupma Megnkbn Cructemc 6elle eauH oT CMOHCOpUTE Ha
cbbUTUETO, KbAETO NPeACcTaBn CBOSITa NnaTdopmMa 3a
avritanHo 3gpase Medrec:M npea MeanumMHCkuTe
cneunanmnctun Tam.

AnepronorsT A-p Tuxomup MycTakoB npe3eHTupa nonsute
OT TenemeauumMHaTa 3a nekapv v naumeHT no Bpeme Ha
nexkuusi. PopymbT Aafe Bb3MOXHOCT Aa ce pasrnegart Han-
HOBUTE METOAM 3a NleveHne Ha anepruv, bnarogapeHvie Ha
MHOBaTMBHM peLleHuns 3a nogobpsiaHe Ha Nnekapckarta
npakTuka.

Cﬂeﬂ,BaVIKM nnaHa 3a aBToMmaTmn3auusa Ha MapKeTUHr
[AeiHOCTMTe Ha KOMNaHWsATa, ce NOoNoXuxa OCHOBUTE Ha
HOBa cucTema 3a UMeinn KOMYHUKaUua CbC
cbluecTtByBalwmTe Hag 200 000 notpebuTtenu Ha Diabetes:M.
Bsixa onTUMU3upaHu 1 kaHanuTe 3a NnoaapbXKka Ha
NpUNoXeHuaTa, Ypes LueHTpann3auusa Ha BCUYKN
KOMYHUKaLMOHHM M3TOYHULUM B edHa Touka. [pe3 mecel,
AHyapu 6e HanpaBeH nbneH SEO aHanus Ha caiToBeTe Ha
KOMNaHWsiTa U peanusnpaHa onTUMU3auus Ha HanuyHuTe
TEeXHOJIONMYHU peLleHns.

Pa3Butne Ha 6usHeca npe3 2022 r. u peanusauus Ha
MHBECTULIMOHHUTE HaMEepPEeHUsI.

Mpe3 mapT, 6ewwe nognucar gorosop ¢ ML, “O-p Kanyes® 3a
nsnonasaHe Ha Medrec:M - nnatgopmaTta 3a TenemeguumHa
W aUryTanHa KnvHuKa 3a MeguuyHCKV CrieumanmucTm, ¢
romoLLTa Ha KOsiTO MeauUMHCKMTe cneumanuctu ot MU, A-p
Kanyes" ga n3BbpLlUBaT OHMaWH Npermnean Ha CBOU NauueHTn
B CTpaHaTa u 4yx6uHa. OvakBa ce MbpBUTE Nperneau aa
ctaptupart ot 1 man 2022.

BopsT ce nperoBopu 3a uHTerpaums Ha nnatcdopmara
Diabetes:M c ronsimarta oHnavH anteyHa Mpexa B AHIus.

Mpes toHK, Belle nognmMcaH JOroBop ¢ YHMBEpPCUTET
LXanHpux XanHe” B Otocennopd (Heinrich-Heine-Universitat
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Diisseldorf) 3a usnonsaHe Ha Diabetes:M — nnatdgopma 3a
ynpaBneHve Ha AnabeT 3a naumneHTn U MeguLMHCKN
cneunanuctu. MNpoekTbT BKIYBa MOHUTOPUPAHE Ha
AnabeTHOTO cbCTosiHME Ha Hag 100 aeua oT MeaUUNHCKU
cneuuanucTu oT HAKOMKO ronemu 6onHuum B BocHa un
XepuerosuHa 1 e ¢ NPoABLIKMTIHOCT 6 MeceLa.

Mo BpemMe Ha cbOUTMETO 3a AUrMTaNHO 34paBeona3BaHe B
HETT, koeTo ce npoBeae Ha 26-27 centemBpu B JIOHAOH
6s1xa ocbluecTBeHM Hag 70 cpely ¢ NnoTeHUmanHu
NapTHbOPU U KIMUEHTU.

Mo Bpeme Ha cbbuTueTo 3a anabet BbB Benokobputanus -
Diabetes Professional Care (DPC), koeTo ce npoBefe Ha 16-
17 HoemBpw B JToHAOH, 6s1xa ocbLuecTBeHn Haa 120 cpelum ¢
NOTEHUManHW NapTHLOPU U KIUEHTW.

Mo BpemMe Ha KoHrpeca Ha anepronosute, 6sxa
ocbLecTBeHn Hag 50 cpelum cbe cneunanucti. B pesyntar
OT nonyyeHara obpaTHa Bpb3ka OT MEAULMHCKUTE
cneuuanucTy, Gelle paspaboTeH HoBa (PyHKLMHAMHOCT 3a
MUCMEHMN KOHCYNTaLMM MEXAy Nekap U NauueHT.

B kpasi Ha TpMMeceumeTo KbM nnatdgopmMara ce
npvecbeanHn KabUHEeTBLT No anepronorvs Ha a-p MycTtakos,
KaKTO U OLLe TpUMa MEAULIMHCKM CreLmanimcTm.

Mpe3 uenus nepuog NPoABLIKN NNAaHUPAHETO 1
M34YMCTBAHETO Ha BBMNPOCUTE 3a BKIMOYBAHETO Ha
nnatdgopmata Diabetes:M B cnuckka ¢ ogobpeHmn ot
npaBUTENICTBOTO Ha epMaHunsi NPUNoXeHWs 3a AUrMTanHo
3gpaBeonasBaHe DiGA.

MepcnekTneu u nporHo3swm 3a 2023

OuyakBa ce yBenuuyeHne Ha npuxoauTe Ha roguwHa 6asa B
cpaBHeHue ¢ 2022. Habntogasa ce nosBuLLeH
WHBECTULMOHEH MHTEPEC KbM BCUYKM MPOAYKTU Ha
komnaHusaTa. Cupma Meagmkbn Cructemc paboTu 3a
YCMNELUHOTO CY NO3ULIMOHMPAHE N YBENUYEHUE Ha

®uHaHcoBu Pe3yntatn

I'IpO,EI,a)K6VITe Ha cBOUTE NPOAYKTU, B KOUTO UHBECTUPA
nocnegHuTe roguHn.

M npe3 2023 ocHoBHa Lien Ha pa3BUTMETO Ha BusHeca n
MapKeTVHroBUTE AENHOCTM Le 6bae yBenuyaBaHeTo 1
nogabpKaHeTo Ha KnueHTckaTa 6asa Ha ABeTe MOOUIHM
npunoxexus Diabetes:M n Medrec:M, kakTto un npusnuyaHe
Ha HOBW KNNEHTW 3a nekapckute nnatgopmu Diabetes:M
Monitor n Medrec:M Clinic Ha cTpaTernyeckute nasapu Ha
komnaHusTa. CbLo 1 cb3faBaHe Ha NapTHLOPCTBA C
BOAELUM 30paBHM OpraHM3aummn 1 Npou3BoanTenNn Ha
Bluetooth yctponcTea.

CblLo Taka LLe ce TbPCAT KIMHYOBU NapTHLOPCTBA C BOAELLM
34paBHM opraHmnsaummn n npon3soguTenu Ha Bluetooth
YCTPOMNCTBA, KaKTO 1 NoAkpena v npenopbku OT MeANLMHCKA
nuua.

Ovaksa ce Cupma Megvkbn Cutemc aa ce ceptuduumpa no
1ISO 27001.

[o kpas Ha roavHa ce ovakBa Aa 3aBbpLUM M NpoueaypaTa
no cepTudmkaums Ha 6onyc kankynaTtopa Ha nnatcgopmMarta
Diabetes:M kaTo meanumHcko usgenuve knac 2.

A3meHeHue N3meHeHune

31.12.2022 31.12.2021 XWUI.NB. %

Mpuxoamn 443 363 80 22,04%
EBITDA 94 94 - -
AmopTusauum (44) (56) 12 (21,43%)
HetHa 3aryba 5 4 1 25,00%
EBITDA mapx 21,22% 25,90% (4,68%) (18,06%)
Mapx Ha HeT. 3aryba 1,13% 1,10% 0,03% 2,43%
Mpopax6u / akunmn 1,4767 1,2100 0,27 22,04%
Baryba / akums 0,0167 0,0133 0,00 25,00%
ROE 0,0543 0,0460 0,01 18,21%
O6LLOo aKTUBK 1513 1408 105 7,46%
HemaTepuanHu aktnem 1284 1131 153 13,53%
Book value* (1192) (1 044) (148) 14,18%
CobcTBeEH KanuTan 92 87 5 5,75%
O6Lwo nacueun 1421 1321 100 7,57%
JINXBOHOCHUM AbNroee 250 250 - -
D/IE 2,72 2,87 (0,16) (5,43%)
ROA 0,0033 0,0028 0,0005 16,33%
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6.11. ,CanbHT“ Al

. ,»,CanbHT" ALl e AbllepHa KomnaHus Ha ,Cupma Mpyn XonguHr' AL
. Kanutan: 250 000 nB. ,Cupma Mpyn Xonaumur® Afl nputexasa 80% oT kanutana.

,CanbHT" Al e yacT ot Cupma pyn ot Hoemspm 2021
rogvHa, ¢ OCHOBHa Lien Aa KOHLEeHTpupa BbB cebe cn
TEXHOMNOIMYHOTO 1 Br3Hec no3HaHue Ha Cupma pyn,
CBBbP3aHO C pa3paboTBaHe 1 U3HOC Ha COPTyepHU NPOAYKTU
1 ycnyru, cneumanuavpadn KbM CnegHuTe UHAYCTPUK:
XotenwuepcTso, Jlornctuka n TpaHcnopT, PuHaHCK 1 BaHku.

YcnoBus 3a pa3Butue Ha 6usHeca npe3 2022 roguHa

JpyxecTBOTO NpefocTaBsi COMTYEPHN YCIyru B
uHOycTpunTe: XotenvepcTso, Jlornctuka u TpaHcnoprT,
®uHaHcu n baHku. Mpes 2022 ce 3abenssa yBenvyeHve Ha
knueHTy oT XoTenuepctso 1 Jloructuka. TpeTata BepTukana
®uHaHcK 1 BaHku CbLUo ce pa3Bu Ha rnobarnHus nasap.

,CanbHT* Al pabotn c knmentn ot CAL, CuHranyp,
Asctpanus, Kutan n EBponerncku Cbios.

Komnanuata npepgoctaBsa copTyepHN YCNyrn KbM KITMEHTU B
WHOYyCTPUWUTE, B KOUTO Ce € crneuuanusupano. Ycnyrute
nputexasaT AobaBeHa CTOWHOCT C ToBa, 4Ye codTyepHuTe
WHXEeHepU Ha [pyXecTBOTO NpuTexaBaT 3HaHWA W 3a
cboTBETHaTa MHAYCTpUs. KOMOBUHMpPaHO C HamuuveTo Ha
KOHCYNTaHTM W 6usHec-aHanusaTopu, TOBa BOAM A0
NPUBIIMYAHE Ha KIIMEHTW OT MO-BUCOK CErMeHT Ha nasapa.
MpaBaTta BbpXy M3paboTeHUST codTyep ce npuTexasaTt
U3LAMO OT KNNeHTUTEe Ha [pyecTBOTO.

[pyXecTBOTO nNpedocTaBs W ycnyrm no Mnoaapbxka Ha
WHTerpauvMoHHU agantepu uype3 paspaboTeHa cuctema 3a
nony-asTomMatuavpaHa nopapbxka. [loggpbxkata e c
[0roBopu 3a MecedeH aboOHaMeHT.

OpyxecTBOTO pAako paboTu n ¢ 6bnrapckv komnaxHum. 3a Tax
M3BBLPLIBA KOHCYNTauuM MO WHTErpauumM KbM CUCTEMU Ha
TPEeTU CTPaHW; ynpaBrieHne Ha NPOeKTU.

PervoHanHu n MexayHapoaHu c¢rakTopH, oTpasnBsalm ce
Ha Ou3Heca Ha APYyXecTBOTO

[py>XecTBOTO € eKCMOPTHO OPWEHTUPAHO M HAMa busHec B
Bbnrapus. PermoHanHuaT dakTop KOWTO Brusie e nasapa Ha
paboTHa pbka.

OCHOBHUSIT MeXAyHapoaeH hakTop e BorHaTa B YkpaiiHa. He
ce HabniopaBa BnusiHME OT To3n hakTop Ha 6Gu3Heca Ha
apyxectBoto. KnueHTtute or XoTtenuepcTso, Jloructuka u
TpaHcnopT, ®uHaHcK 1 baHku npoabmxasat ga yBenuyasaT
nopbykMTe cu. [pyxectBoTOo ycnsiBa Aa [f[obasBu HOBU
KIMUeHTU 1 HoB BuaHec.

Mpe3 2022 r. ,CanbHT® Al npoabixaBa Aa M3MbhHsIBa
CBOWUTE CTpaTErM4eckn Lienm:

. MpuBnuyaHe Ha HoBY knMeHTK B 3anagHa EBpona,
CeBepHa Amepuka 1 bbnrapus.

¢ [lpuBnevenn ca HOBM KIMUEHTH oT
CbllecTByBallMTe BepTMKanu:  XOTenuepcTBo,
TlorucTnka n TpaHcnopT, ®rHaHcK n baHku.
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e YBenun4yeHVETO Ha MNepcoHana e B paMKuTe Ha
nnaHupaHoTo 3a 2022.

. M3rpaxgaHe Ha HOBW MHTerpaumMm KbM CUCTEMU U
nNpoAyKTn Ha BbBbHLWHM KOMMaHuW, YTBbpAEHU B
CbOTBE€THaTa NHOyCTpuA.

e [poabmkaBaHe Ha uM3rpaxgaHeTo Ha cobcTBeHa
cuctemMa 3a  nopapbXKka Ha  MHTErpaumoHHM
apantepu Managed Integration Services (MIS).

e [pyxecTBOTO nNpoab/kaBa fAa pasynTa Ha
cTabuneH M ycToMuvMB mogen Ha npogaxba Ha
ycnyrv no paspaboTka Ha codTyep U Ha ycryru 3a
noaapbXKKa Ha MHTerpauvoHHN aganTepu.

HoBwu knueHTy:

Mpe3 2022 r. gpyxecTBOTO CkMo4M HOBU gorosopu ¢ Walle
AG, Atomize AB, Centelli Ltd, Impala Travel Technology Ltd,
BRUIT Radisson Hospitality Belgium BV/SRL, Quincus, Red
61, Advantage Route Systems, Shift4 Payments, LLC,
Northwind, Inc., Right Revenue Ltd, Sysdat Turismo Srl,
Neuhouse, Firstclasset Inc., Warner Leisure Hotels, Control
Rooms, Cypher Hospitality, Duetto, InHovate Solutions, Ship
Cars LLC, Roomdex, Juyo Analytics, LikeMagic, Duetto,
Guthrie Group Limited.

BaxHu cboutHA:

YcnewHo npuknovM npoueca no cnveaHe Ha ReSolutions
Shpk ¢ [pyxecTBOTO U CTPyKTypupaHe Kato HOB ocuc B
AnbGaHus.

PeleHu v HepelweHn npobnemu npu peanusaumsTa Ha
6usHec nnaHa 3a 2022 roanHa

[IpyxecTBOTO Npen3nbnHu nnaHa 3a 2022 ¢ 32%. OcHoseH
dakTop 3a yBenuyeHneTo Ha busHeca e JO6POTO
no3nuMoHMpaHe Ha hupmaTta B TpuTe BepTuKana v
oXuBneHveTo B rmobanHaTa nkoHommka. OcHoBeH
orpaHuyaBall, hakTop 3a pacTexa B MOMeHTa e cutyaumsaTa
Ha nasapa Ha Tpyaa. [IpyxecTBOTO ycnsBa Aa Haeme 1
06yun HOBW CIYXXWUTENM MO-YCMELLIHO CNPAMO KOHKYPEHTHM
OPY>KeCTBa, HO BbMpeKy TOBa CKOPOCTTa Ha HaemMaHe Ha
HOBW CINYXWTENM € Mo-H1CKa OTKONKOTO CKOPOCTTa Ha
npopax6bu. 3a aa pelwun To3m npobnem, JpyxecTBoTo
oTBOpPU HOB odnc B TupaHa, AnbaHus upes npnaobrnsaHe Ha
MecTHa dmpma 1 Aa oTBOpK OMCH B APYTY AbPXaBU N3BBLH
EC.

MepcnekTMBU 1 NporHo3m 3a 2023 r.

OpyxecTBOTO NNaHupa Aa ysenuuu 6post Ha criyxutenute ¢
50%. [pyxecTBOTO NnaHvpa Aa yBenuuu npuxogute C Hag
50%. MnaHnpaHmaT pacTex e e KOMOMHaALMSA OT OpraHnyeH
TakbB MMNOC NpuaobvBaHMA Ha [pyXKecTBa CbC CXOAEH
6usHec.
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®duHaHcoBM Pe3syntatn

N3meHeHue N3meHeHue

31.12.2022 31.12.2021 BGN '000 %
Mpuxoaun 13788 9 906 3882 39,19%
EBITDA 2137 1686 451 26,75%
AmopTusauum (341) (415) 74 (17,83%)
HeTHa nevyanba 1614 1268 346 27,29%
EBITDA mapx 15,50% 17,02% (1,52%) (8,94%
Mapx Ha HeT. nevanba 11,71% 12,80% (1,09%) (8,55%)
Mpogax6u / akumm 0,3898 0,2801 0,11 39,19%
Meyan6a / akums 0,0456 0,0358 0,010 27,29%
ROE 0,7073 0,6411 0,066 10,33%
O6LL0 akTMBK 4269 3543 726 20,49%
Book value* 2282 1978 304 15,37%
CobcTBeH KanuTan 2282 1978 304 15,37%
060 nacusu 1987 1565 422 26,96%
JINXBOHOCHM AbNroBe 1 - 1 H/n
D/E 0,0004 - 0,0004 H/N
ROA 0,3781 0,3579 0,0202 5,64%

6.12. “Cupma Npyn Xonauur” Al — nHanBuAayarneH otyeTr

N3meHeHue N3meHeHue
31.12.2022 31.12.2021 XWUN.NB. %
Mpuxoan* 13703 4631 9072 195,90%
EBITDA 2215 2 000 215 10,75%
AmopTusaumn (598) (567) (31) 5,47%
HeTtHa neyan6a 2123 1034 1089 105,32%
EBITDA mapx 16,16% 43,19% (27,02%) (62,57%)
Map> Ha HeT. nevan6a 15,49% 22,33% (6,83%) (30,61%
Mpogax6ou / akumm 0,2308 0,0780 0,15 195,90%
MNeyan6a / akums 0,0358 0,0174 0,02 105,32%
ROE 0,0281 0,0139 0,01 102,33%
O6Lo aKkTUBK 89 465 106 561 (17 096) (16,04%)
HematepuanHu aktusm 6 542 9 664 (3122) (32,31%)
Book value* 69 033 64 812 4221 6,51%
CobcTBeH KanuTan 75575 74 476 1099 1,48%
O6wo nacvsmu 13 890 32 085 (18 195) (56,71%)
JInxsoHocHM abnrose 9024 15992 (6 968) (43,57%)
D/E 0,1194 0,2147 (0,10) (44,39%)
ROA 0,0237 0,0097 0,014 144,55%

* cvenacHo ykazaHusima Ha K®H npuxodume om AueudeHmu ca 8KIItoYeHU 8 rpuxodume om ocHosHa deliHocm Ha ,Cupma pyn

XonduHe" ALl
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7 PE3YIITATU MO CETMEHTMU

lpynata e aechbnHupana onepupaHe B HAKOJIKO CerMeHTa:

WTENWTEHTHA EBOJIIOLUNA HA OPTAHU3ALUMUTE

OpyxectBa oT Cupma Npyn, kouto onepupart B cermeHTa: "EHreio Cuctemc Cocus” ALl, ” Cupma En Air” EAL, ,Cupma

~

ContowbHc® ALl, “Cupma Meagukbn Cucutemc” Al, Jatukym* All, ” Cupma Cu An” Afl, Cupma pyn UHK., “CanbHT" Al

®PuHaHCcOBM pe3ynTtatu Ha cermMeHTa

WUHTenureHTHa eBOonouus Ha

opraHusauyuurte
31.12.2022 31.12.2021
XWn. nB.. XWn. nB..

Mpuxoam oT:
- BBHLUHW KIMEHTH 43 296 31837
Mpuxoan Ha cermeHTa 43 296 31837
lMpomsiHa Ha maTepuanHuTe 3anacu 20 (47)
Pasxogu 3a maTtepuanu (1341) (1 003)
Pasxoau 3a BbHLWHK ycnyru (9 575) (6 184)
Pasxoau 3a nepcoHan (26 925) (16 702)
AmopTusaums Ha HecpMHaHCOBM aKTUBK (5035) (4 883)
[Opyru pa3xoan (3891) (661)
OnepaTuBHa nevyan6a/3ary6a Ha cermMeHTa (3 451) 2 357

[Mpe3 yeTBBLPTOTO TPUMECEUMe Ha 2022 r. NPUXOAUTE Ha cermeHTa otTbensasaxa pbeT oT 35,99%, HO onepaTUBHUAT pesynTaT e
oTpuuarterneH crnpsmo 2021 r.

PEWEHUA,NPOAYKTU N KOHCYTALUUUN 3A PUHAHCOBUA CEKTOP

OpyxecTtBa oT Cupma Npyn, kouto onepupat B cermeHTa: ,Cupma busHec Koncyntunr ALl, ,Cupma An Cu Ec* A[,
,Cupma En Ain® EALL, ,Cupma ContowrbHe A, Ec EHg Ixun TexHonomxu Cepsucuc, Cupma pyn UHk.,“CanbHt AL n ,Cupma
MHwypTex®;

®UHAHCOBM pe3ynTaTu Ha CermMeHTa

®PUHAHCOB CermMeHT

31.12.2022 31.12.2021
XWn. nB.. Xun. nBe.

Mpuxoam oT:
- BbHLUHU KITMEHTU 12 859 11 022
Mpuxoaun Ha cermeHTa 12 859 11 022
lMpomsHa Ha maTepuanHuTe 3anacu (142) -
Pa3xonu 3a matepuanu (80) (44)
Pasxoau 3a BbHLWHKM ycnyru (1 309) (1 605)
Pa3xoau 3a nepcoHan (6 721) (5 394)
AmopTU3aLms Ha He(pMHAHCOBM aKTUBK (385) (436)
Opyru pasxoau (649) (96)
OnepaTuBHa nevyanba Ha cermMeHTa 3573 3447

Mpe3 yeTBBLPTOTO TPUMECEUME Ha 2022 . NPUXOAUTE Ha cermeHTa oTbensidaxa pbeT oT 16,67%, a onepatuBHa nevanba otbenssa
pbCT OT 3,66% cnpsimo 2021 r.

@ Sirma 48

www.sirma.bg



CUCTEMHA UHTEIPALUMUA
OpyxectBa ot Cupma pyn, KouTo onepupart B cermeHTa: ,,Cupma ConowbHc* All;

®PuHaHCOBM pe3yntatu Ha cermMeHTa

CucremMHa UHTerpauusa

31.12.2022 31.12.2021
XWn. nB.. XWn. nB..

Mpuxoam oT:
- BbHLUHW KITMEHTH 23 250 20 828
Mpuxoaun Ha cermeHTa 23 250 20 828
Pasxoau 3a matepuanu (20 415) (17 501)
Pa3xoau 3a BbHLUHM yCryru (1630) (2 100)
Pasxoau 3a nepcoHan (821) (746)
AmMopTu3aumsa Ha HeHAaHCOBU aKTUBM (53) (55)
Opyru pasxoau (6) )
325 419

[Mpes 4eTBbPTOTO TPUMeceume Ha 2022 r. npuxoauTe Ha cermeHTa oTbenssaxa pbeT oT 11,63%, a onepatMBHa nevanba otbenssa
cnag ot 22,43% cnpsimo 2021 r.

8 [MABHW NMA3APU

KoHconuavpanuTe npuxoan Ha ,Cupma pyn XonauHr® ALl 3a pasrnexaaHusi UICTOPUYECKV Nepuon MMaTt pasnuyeH xapakrtep u
reorpadpcku nponaxoa. TpaaMUMOHHO C Ha-BUCOK AN Ce NO3MLMOHUPAT NPUXOAUTE OT YCIyru U oT cTokn. ChlueBpemeHHo EBpona,
CesepHa Amepuka n ObegMHEHOTO KpancTBO 3aemaT YenHuTe MecTa B reorpadpCckoTo pasnpefeneHne Ha peanuampany Npyuxoau.
MpuxoauTe No pervioHn 1 Abpxaeu ca npeAcTaBeHu B criegsaliata Tabnuua.

Mpuxoan No permoHn U Abpxasu:

31.12.2022 31.12.2021 N3meHeHue W3meHeHMe
PernoH XUn.ne. XWUn.nBe. XUn.nBe. %
EBspona 48 853 35333 13520 38,26%
CesepHa Amepuika 16 775 21042 (4 267) (20,28%)
Ob6eanHeHo KparncTeo 11 204 6721 4 483 66,70%
Asunsi 1862 436 1426 327,06%
HOxxHa Amepuka 483 74 409 552,70%
AscTpanus 199 66 133 201,52%
Adbpuka 29 15 14 93,33%
O6uwo 79 405 63 687 15718 24,68%

“Cupma pyn XonguHr” ALl v npeanpusitusta oT Mpynata peanuaupat cBosiTa NpoayKuust u ycnyru 6e3 reorpaddcku orpaHuyeHus.
Bbnpeku ToBa, TpaaMUMOHHO Hal-BMCOKM Npoaaxou MpynaTa reHepupa B EBpona n CesepHa Amepuika. CbLunTe 3aeHO C npuxogunTte
oT BenvkobputaHusa 3aemat TpaguumMoHHo 96,76% oT obliarta cyma Ha KoHconuampaHuTe npuxoguTe. HesaBmucumo oT ToBa, nopaam
usknioumTenHaTa ameepcudukauma Ha NpoaykTMTe U ycrnyrute cu, KOUTO ce npunarat B MHOXECTBO HaMbIIHO PasnuyHu CEKTopu U
KIMMEHTU, He MOXe ia Ce rOBOPM 3a KakBaTo U @ € 3aBUCMMOCT Ha 'pynaTta OT OTAENHMW KIMEHTU UNn OT AafeHn yCryru.

Mpe3 yeTBBLPTOTO TPUMEceune Ha 2022 r. [pynaTa peanusvpa npogax6ou B 59 aAbpxasu. B koHconuampaHuTe npuxoau Ha-ronsm
Osn vumat npuxoaute oT bvnrapus B pasmep Ha 34 372 xun.ne. unm 43,29 % ot obwuTte npuxoam oT nponaxou, cnegsann ot CALL
¢ 14 638 xun.ne. unu 18,43% v ot Benukobputanus ¢ 11 204 xvn.ns. nnn 14,11 %.
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9 KOHCOJIMOANPAHUN ®NHAHCOBW PE3YINITATH

KoHconunaupaHu npuxoaum

KoHconvaupaHute npuxoam oT AenHOCTTa Ha APYXeCTBOTO ca:

31.12.2022 31.12.2021 W3meHeHne WU3meHeHue

XWN.NB. XWN.NB. XWN.NB. %

[Mpuxoam oT AOroBOpU C KMUEHTU 77 981 61 358 16 623 27,09%
Mpuxoamn oT puHaHcHMpaHus 1031 966 65 6,73%
Meyan6a oT Nnpogax6a Ha HETEKYLLW aKTUBM 42 34 8 23,53%
Mpuxoawm ot npogaxba Ha NHBECTULMK - 7 (@) (100%)
Hpyrv npuxoau 351 1322 (971) (73,45%)
O6wo 79 405 63 687 15718 24,68%

KoHconuaupaHute npuxoam HapacTeart ¢ 24,68% vnu ¢ 15 718 xun.nB. npes pa3rnexaaHvsa nepuog B cpaBHeHue ¢ 2021 r.

Mpuxogute no NPOAYKTOBU NUHNN ca:

31.12.2022 31.12.2021 N3meHeHne N3meHeHue
XWUN.JB. XWUN.JB. XWUN.JB. %
CoTyepHun ycnyrm 38 302 23 654 14 648 61,93%
Mpopax6a Ha NT obopyasare 22 485 19 994 2491 12,46%
ABoHameHTH 4 300 4033 267 6,62%
NnueHsmn 3534 5962 (2 428) (40,72%)
KoHcynTaHTCkM ycnyrm 2519 2675 (156) (5,83%)
O6nayHu ycnyrm 1390 1336 54 4,04%
CuctemMHa nHTerpauus 463 510 (47) (9,22%)
Opyrn 4 988 3194 1794 56,17%
Oo6uo 77 981 61 358 16 623 27,09%
KoHcon nanpaHun pas3xoau
31.12.2022 31.12.2021 N3meHeHue
XUN.NB. XWUN.NB. (xun.nB..,%)
Pa3xonu 3a matepuanu (1843) (1 629) (214)
UzmeHeHue % 13,14%
Pa3xoau 3a BbHLIHM yCryru (12 740) (10 290) (2 450)
UsmeHeHue % 23,81%
Pasxoau 3a nepcoHana (37 529) (25 613) (11 916)
UsmeHeHue % 46,52%
Pasxogu 3a amopTu3aumust Ha HecpUHaAHCOBM (5 473) (5 399) (74)
aKkTuBu
UsmeHeHue % 1,37%
KanutanuavpaHnu pasxoau 3288 3197 91
U3meHeHue % 2,85%
CebecToMHOCT Ha NpoaafeHnTe CTOKU 1 apyrn (19 993) (16 919) (3 074)
TEKyLLM aKTUBK
U3meHeHue % 18,17%
lpomeHu 8 HanuYyHocmMumMe Ha 2omosama (122) (47) (75)
npodyKyusi U He3a8bPLEHOMO MPou3800CME0
UsmeHeHue % 159,57%
[Opyru pas3xogn (4 546) (764) (3782)
UzmeHeHue % 495,03%
Pa3xoam o6wwo (78 958) (57 464) (21 494)
N3meHeHue % 37,40%

[Mpe3 YeTBBLPTOTO TpUMeceune Ha 2022 r. KOHconuampaHuTe pasxoau Ha pynaTa ce yBenuyasat ¢ 21 494 xun. ne. unu ¢ 37,40%
cnpsimo 2021 r. Hai-BuCOK Asin B KOHCONMMAMPaHUTE OnepaTMBHU Pa3xo4u UMaT KOHCONuAMpaHuTe pas3xoaute 3a nepcoHana
(47,53%), cnepBaHu OT pasxoauTe 3a BbHLIHK yenyrn (16,14%).
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KoHconunaupaHu comHaHcoBU npuxoau/pasxonm (HETHO)

31.12.2022 31.12.2021 W3meHeHne W3meHeHue

XWN.AB. XWN.NB. Xun.ne. %

duHaHCOBM paaxoan (857) (508) (349) 68,70%
DurHaHCOBM Npuxoan 271 797 (526) (66%)
®duHaHcoBu npuxoau / pasxoam (HETHO) (586) 289 (875) H/n

KoHconuampaHute huHaHCOBU NPUXO4M ce HamansasaT ¢ 526 xun. nB. unn ¢ 66% npes pasrnexaaHua nepnos OCHOBHO nopagum
HamarneHVeTo Ha NPUXOAuTe OT BanyTHU onepauun. KoHconuaupaHuTe hMHaHCOBM pasxoau ce yBenuyasaT ¢ 349 xun. nB. unu ¢
68,70 %, OCHOBHO Mopaau yBenuyeHve Ha pa3xoam Mo BarnyTHU onepaumu.

KoHcon nanpaHmn aktmeu

KoHconuaupaHute aktueu 6enexat HamaneHue ot 39 680 xun nB. unu 24,12% npes pasrnexgaHus nepuoa.

HeTeKyLLl,VI aKTnBuU

31.12.2022 31.12.2021 N3meHeHne W3meHeHue

XWI.JB. XWUN.NB. XWI.JB. %

PenyTaums 25 382 31104 (5722) (18,40%)
MMOTK, MaLLMHU 1 CLOPBXEHUS 93884 11 080 (1 196) (10,79%)
Hematepuanm aktuen 20538 86 724 (66 186) (76,32%)
ObNrocpoyHn prHaHCOBM akTUBM 336 841 (505) (60,05%)
MHBecTuumMs B acoLmpany NpeanpusTus 21 568 ; 21568 w/n
ObnrocpoyHn B3emaHus - 426 (426) (100%)
OTCpoYeHU JaHbYHU aKTUBK 1081 259 822 317,37%
0610 HeTekylW aKTUBU 78 789 130 434 (51 645) (39,59%)

HeTekywmte aktnem Hamanseart ¢ 51 645 xun. ne. unu ¢ 39,59% npes 4eTBLPTOTO TpUMeceume Ha 2022 .

TeKkywWwmn akTnuBem

31.12.2022 31.12.2021 WU3meHeHne W3meHeHue

XUI.NB. XUN.NB. XUI.NB. %

MaTepwuanHu 3anacu 560 2 808 (2 248) (80,06%)
Tbprosckv B3eMaHUs 16 669 17 161 (492) (2,87%)
Mpegnnawianns n opyrn aktmem 6 687 1959 4728 241,35%
B3emaHus oT cBbp3aHu nuua 703 622 81 13,02%
B3emaHusi BbB Bpb3ka C AaHbLM BbpXy 4oxo4a 29 103 (74) (71,84%)
lMpenoctaBeHn 3aemun 260 59 201 340,68%
DUHAHCOBMN aKTUBK 18 - 18 H/N
Mapu 1 NnapnyHyM eKBUBANEHTH 21 104 11 353 9 751 85,89%
O6L0 TeKyLM aKTUBU 46 030 34 065 11 965 35,12%

HeTtekywmTe aktneu ce yBenunyasat ¢ 11 965 xun. nB. unu ¢ 35,12% npes TpeToTo YeTBBbPTOTO Ha 2022 T.
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CobcTBeH KanuTan

31.12.2022 31.12.2021 W3meHeHne
XWUN.NB. XUN.NB. (xun.ne.,%)
AKUMOHepeH kanuTarn 59 361 59 361 -
N3meHeHue -
V|3KyI'IeHVI COBCTBEHU aKkLmKn (85) (1 304) 1219
U3ameHeHue (93,48%)
Pesepsu 6 498 6 821 (323)
UN3meHeHue (4,74%)
Hepasnpegenena nevan6a 11 787 29 733 (17 946)
VamereHue (60,36%)
CobcTBeH KanuTan, oTHacsLY ce A0 COBCTBEHULMTE Ha
npeanpusITMETO Maitka 77 561 94 661 (17 100)
U3meHeHue (18,06%)
HekoHTponupallo yyactme 16 892 18 287 (1 395)
N3meHeHne (7,63%)
O6wo cobeTBeH KanuTan 94 453 112 898 (18 445)
U3meHeHue (16,34%)
CobcTBeHUAT KanuTan npes nepuoga 6enexu HamaneHue ¢ 18 445 xun.ne. unu ¢ 16,34 %.
KoHconuaupaHun nacuem
KoHconuaunpanute nacveu 6enexat Hamanenune ot 21 235 xun.ne. unm ¢ 41,15% npes pasrnexgaHvsa nepuoa.
HeTeKyLLl,I/I nacmBu
31.12.2022 31.12.2021 U3meHeHne U3meHeHne
XUN.NB. XUN.NB. XUN.NB. %
MeHCMOoHHM 1 Apyrn 3aabIKeHns KbM nepcoHana 366 356 10 2,81%
[bnrocpoyHu 3aemun 7 650 13 288 (5 638) (42,43%)
3aabImKeHns No NIM3NHIOBK AOrOBOPU 934 2213 (1 279) (57,79%)
3aabmkeHns KbM [0CTaBYMLM 270 - 270 H/N
OTcpoYeHn JaHbYHU NacuBu - 45 (45) (100%)
[pyrn ObArocpoyHn 3agbimkeHnst 284 - 284 H/N
O6LL0 HeTeKyLMN NacuBmn 9504 15 902 (6 398) (40,23%)

HeTtekywmTe nacusu Hamanseat ¢ 6 389 xun. ne. unu ¢ 40,23 % npe3 pasrnexaaHusi Nepuog.
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OBNrocpoyYHn M KPaTKOCPOUHU 6aHKOBM 3aeMu

oo6w

OcTaBalo OaTta Ha Pa3mep Ha .
pa3mep Ha INuxseH KpanHa gaTta
MonyyaTten Ha KpeauTa Mpu 6aHka Tvn kpeguT BanyTta kpeauTa 3aAbnXKeHne KbM B3eMaHe Ha NPOLEHT MeceyHa Ha goroBsopa O6Ge3neyeHune
(n8.) 31.12.2022 (nB.) KpeauTa BHOCKa
KpeauTtu, no kouto
EMuTeHTa e ANBXHUK
3anor Ha B3emaHusiTa no Jorosop 3a
Basza+0.7 BusHec NHkybaTop NeBG161PO003-
NyHKTa, HO He 2.2.0012-C0001/02.02.2012r.;
Cupma Npyn XonguHr A HOpo6aHk Bbnrapus ALl OsbpapadT JleBa 4200 000 1105 21.7.2016 no-mariko ot 31.12.2022 [oroBopHa unoTteka Ha HeABMKUM
1.7% UMOT, Haxogsi, ce B Codusi, paioH
rOAMLLHO Mnapgocr, 6yn. Llapurpagcko woce
135, a umeHHo eT. 5 oT crpagaTa.
Mpunoxummnsa
3a CbOTBETEH
nepuoj Ha
onuxssiBaHe
Cupma Npyn XonguHr A »YHuKkpeanT Bynbank MHBecTuumnoHeH JleBa 2800 000 - 15.12.2022 npﬁrxiiﬂcwa 15.12.2024 3anor Ha B3eMaHus,
nHaekc +1.5
NYHKTa, HO He
no-marnko ot
1.5%
TpumeceyeH
EURIBOR+1.
Cupma Npyn XonguHr A ObeauHena Bbnrapcka MHBeCcTULMOHEH EBspo 2933745 2615923 12.11.2021 3 nyHkTa, HO 24 448 11.12.2031 3anor Ha HeABIKMM UMOT, 3aror Ha
BaHka Al He no-marko B3eMaHus
ot 1.3%
rOAMLLIHO
TpumeceyeH
EURIBOR+1. 3anor Ha B3eMaHus, 3anor Ha
Cupma Npyn XonguHr A OﬁeqmgeHa Brnrapcka MHBecTUUmoHeH EBspo 6 391 652 5527 176 12.11.2021 2 nyHKTa, Ho 66 498 11.12.2029 TbProBCKU NpeanpuATUs, 3anor Ha
akka All He no-Marnko HEABWKUMN UMOTHN
ot 1.3%
rOAMLLIHO
TpumeceyeH
EURIBOR+1.
Cupma Npyn XonguHr A Oﬁeqmgz:iaBErapCKa MHBeCcTULMOHEH eBpo 731131 731131 30.06.2022 5enxg'—(:n:1’n:g 27 165 30.06.2027 nﬂsﬁg;’; 2?_ Z?U'r:::;‘:qapay:gc:zo
ot 1.3%
rOAMLLIHO
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KpeauTu, no kouto
EMuTeHTa e rapaHT

Cupwma ContowwbHe Al

Cupwma ContowwbHe Al

CavbHT A

CanbHT Al

EHrsto Cuctemc Codoumst

Al

Cuvpma Megukbn
Cuccremc Al

Ob6enuHeHa Bbnrapcka
Banka AL}

Ob6eauHeHa Bbnrapcka
Banka AL}

YHukpeaut Bynbank ALl

YHukpeaut Bynbank Al

YHukpeaut bynbank ALl

YHukpeaut Bynbaxk Al
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OsbpapadT

OsbpapadT

Osbpapadt

OBbpapadTt

OBbpapadt

BaHkoB
peBsonsupaly
Kpeaut

JleBa

JleBa

nesa

nesa

neea

JleBa

4025 000

4000 000

500 000

500 000

1000 000

250 000

597 452

250 000

12.12.2019

28.10.2020

18.5.2020

7.4.2022

15.12.2020

15.12.2020
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PNN+1.2
MyHKTa, HO He
no-marnko ot
1.3%
roavwHo
PNMN+1.4
MyHKTa, HO He
no-marnko ot
1.4%
roAvLwHo
Mpunoxumus
3a CbOTBETEH
nepuog Ha
onuxesiBaHen
poMeHnuB
NMXBEH
nHaekc +3.5
NyHKTa, HO He
no-marnko ot
3.5%
Mpunoxummnsa
3a CbOTBETEH
nepvog Ha
onuxesBaHen
pomeHnvB
NMXBEH
nHaekc +1.3
MyHKTa, HO He
no-Manko ot
1.3%
Mpunoxumus
3a CbOTBETEH
nepuog Ha
onuxesiBaHen
pOMeHnMB
NUXBEH
nHaoekc +1.3
MyHKTa, HO He
no-marnko ot
1.3%
oan+1.3
npoueHTa, Ho
He No-Marnko
o7 1.3%
roavLHo

20.12.2025

20.09.2025

8.8.2024

7.4.2025

15.12.2024

15.12.2023

3arnor Ha B3emaHusi, 3arnor Ha
TbProBCKM NpeanpusaTud, 3anor Ha
NMOTH

3arnor Ha B3emaHus no Aorosopu

3anor Ha B3eMaHus

3anor Ha B3emaHus

3arnor Ha B3eMaHusi

3anor Bbpxy B3eMaHus



Hpyrv 3aemn n genoantn Ha ,Cupma Mpyn XonamHr ALl n Herosute AbLUEPHN Apy>XecTBa:

MpepocTtaBun Monyuun EUK XapakTtep Ha Bug BanyTta OcTaBawo HOaTta Ha JnxseH KpaitHa O6e3neyeHune
B3aUMOOTHOLLEHUATa 3agbrkeHue CKMIo4BaHe Ha NpOLeHT f[aTa Ha
KkbM  poroBopal fata 0 porosopa
31.12.2022 8 Ha nocneaHo %
Xwn. nB. AOMBLIHUTENHO
crnopa3ymeHue
,OHTOTEKCT Al “Cupma Megukbn Cuctemc” Al 204054855 [buiepHo OpyXecTBO 3aem JleBa 1100 20.12.2022 2.80 31.12.2023 HeobesneyeH
02.01.2019,
,Cupwma Mpyn Xonguur® A} ,Cupma Cu An* Al 205364846 [bliepHo ApyKecTBO 3aem INeBa 29 1.3 31.12.2023 HeobesneyeH
31.01.2021
“ « - » [pyxecTBo nop o6y 13,28,
,Cvpma pyn XonauHr® Al Cupma Aii Ec xn” 00 201580558 koHTpOn 3aem Jlesa 7 26.04.2017 6.5 31.12.2023 Heobe3neyeH
23.01.2017,
,Cvpma pyn XonamHr* ALl "Cvpma Ait Cu Ec” All 203940550 Apyxecteo nos o6 3aem Nesa 95 1.3 31122023  HeoBeaneveH
KOHTpOn 31.01.2021
,Cvpma Ipyn Xonamhr* Al ,MupuHa TexHomorun® Afl 175149906 fgg’;‘;ﬁmo noa o6 3aem Nesa 295 10.01.2022 2 31122023  HeoBesneveH
,Cupma Mpyn Xonguhr® AL} "Cupma UHwypTtex "Al 205982173 [bLiepHO ApyXecTBo 3aem IleBa 200 03.10.2022 1.30 31.12.2023 Heobe3neyeH
,Cupma ContowbHe ALl ,Cupma Air Ec xu“ OO0 201580558 [bliepHo ApyXecTBO 3aem INeBa 107 12.12.2016 5 31.12.2023 HeobGesneyeH
,Cupma ContowbHe ALl ,Cupma Mpyn Xonguur‘ Al 200101236 [pyxecTBO Maika [enoaunt JleBa 2526 29.10.2020 0.1 31.12.2023 Heobe3neyeH
,Cupma ContowbHe ALl *dusunyecko nuue LIA CBbp3aHo nvue 3aem INeBa 14 10.12.2021 2.5 12.04.2023 HeoGesneyeH
27.06.2017
,Cupma ContowbHc* Al *Pusmnyecko nuue CC HecsbpaaHo nuue 3aem IleBa 150 3 31.12.2023 Heobe3neyeH
20.09.2017
,Cupma ContowbHc* Al *Pusmnyecko nuuye CC HecsbpaaHo nuue 3aem IleBa 133 31.05.2022 2 31.12.2023 Heobe3neyeH
“HaTucym" ALl ,Cipma Tpyn Xonaumr* ALl 200101236 fg’:;';f“ roa 06wy [enoaur Nesa 514 04.01.2009 01 31122023  HeoBeaneueH
"Ybpknompkuk KaHaga" "Cupma Mpyn NHK" ?g/;(ﬁ::;sawa Hecsbp3aaHo nuue 3aem  LWarcku gonapu 82 31.07.2017 0.01 31.12.2023 Heobe3neyeH
"Cupma UHwyptex"All "Env Ap Em ConiowbHe" EAl 200101236 [bLuepHo ApyXecTBo 3aem IleBa 187 14.07.2021 3.2 31.08.2023 HeobesneyeH
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Opyrv 3aemu u geno3nTn, nony4yeHu ot Cupma Mpyn XonauHr A[l M HeroBuTe AbLUEPHU APYXKECTBa:

Monyuun MpepoctaBsun EVK XapakTtep Ha Bua Banyrta OcraBauwo [ata Ha JNnxBeH npoueHT KpanHa pata Ha O6e3neyeHue
B3aMMOOTHOLLEHUATA 3aAbiKeHne CKmnloYBaHe Ha % poroBopa
KbM porosopal
31.12.2022 B HOaTta Ha
XUn. nB. nocrnegHo
[OMBIHUTENHO
crnopa3ymeHue
ACL'I"p""a Mepuiwn Cucteme ,Ontotekcr* All 200356710 fg’gf;f“" non 06wy 3aem Nesa 1100 20.12.2022 2.80 31.12.2023 HeoBeaneueH
02.01.2019
,Cvpma Cu Ain* AL} ,Cupma Mpyn Xongunr‘ A} 200101236 [pyxecTBO Maika 3aem Nesa 29 1.3 31.12.2023 HeobesneyeH
31.01.2021
,Cvpma Npyn Xonguur AL} ,Cupma ContowbHc* Al 040529004 [bLiepHo aApyxecTBo [Henoaut JleBa 2526 29.10.2020 0.1 31.12.2023 Heobe3neyeH
,Cvipma pyn XonamHr* Al "Marvkym"Al 200558943 fggzﬁf‘w noa 06w Jenoaut Nesa 514 04.01.2009 0.1 31.12.2023 HeoBeanedeH
" " " " YyxxpecTtpaHHa LaTckn
Cupma pyn UHK Ybpknogxuk KaHaga KOMNaHns HecsbpsaHo nuue 3aem nonaput 82 31.07.2017 0.01 31.12.2023 Heobe3sneyeH
"Cupma NHwypTtex"A *®uamyecko nuue OM CBbp3aHo nuue 3aem JleBa 77 30.08.2022 2.9 31.08.2023 Heobe3neyeH

* EMUTEHTBT € OMOBECTUIT CaMO MHULManMTe Ha pmanyeckuTe nuua, Ha KoMTo TOW € NpeaoCTaBun 3aemMu, Cna3Banku pa3nopeadute Ha 3akoHa 3a 3alumTa Ha NMYHUTE AaHHW 1 OBWnAT pernameHT
OTHOCHO 3awuTaTta Ha gaHHute (PernamenT (EC) 2016/679, GDP
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Tekywmn nacmemn

31.12.2022 31.12.2021 WU3meHeHue U3meHeHune

XUN.NB. XWN.NB. XUN.NB. %
Mposusun 22 22 - -
3agbimkeHust KbM nepcoHana 4 009 3783 226 5,97%
KpaTkocpoyHu 3aemu 4379 16 274 (11 895) (73,09%)
3agbmKeHus No NU3NHIOBU AOrOBOPU 927 829 98 11,82%
THbProBCKN 1 OpYyrv 3aabIHKEHUs 3749 5124 (1 375) (26,83%)
[Macusu no gorosopu 7 100 5199 1901 36,56%
KpaTkocpo4HM 3agbimkeHns KbM CBbp3aHu nuua 529 4 303 (3774) (87,71%)
3agbimkeHus 3a AaHbLUM BbPXYy foXo4a 60 165 (105) (63,64%)
PrHaHCHMpaHus 87 - 87 H/N
OG6LL0 TeKylM NacMBem 20 862 35699 (14 837) (41,56%)

Tekywute nacmBu Hamanseart ¢ 14 837 xvn. nB. unu ¢ 41,56% npes pasrnexgaHusi Nepuoa.

MapunyHu notoumn

pynaTa HAMa NWKBMAHWM Npobremu 1 onepupa ¢ HanMuyHuTe pecypcu. TpaguLMOHHO Hal-rofsiMo Nepo B NONOXWUTENHW NOTOLM
MMaT NOCTBMNEHUATA OT KIUEHTU, AOKATO PONsiTa Ha OTPULLATENTHO NEPO UrPasT MnalaHusaTa KbM AOCTaBUYMLM.

OBOBLEH NAPUYEH NMNOTOK

31.12.2022 31.12.2021 U3meHeHue N3meHeHue
BGN '000 BGN '000 XUI.NB. %
HeTeH napuyeH NoTok OT onepaTuBHa AENHOCT 4616 7 680 (3064) (39,90%)
HeTeH napuyeH NoToK OT MHBECTULIMOHHA AEVHOCT 8544 (10 464) 19 008 H/n
HeTeH napuyeH noTok oT ouHaHCcoBa AENHOCT (3374) 1535 (4 909) H/n
HeTHa npomsiHa B napu 1 NapuyHu eKBUBaNeHTU 9786 (1 249) 11 035 H/n
Mapu 1 napuyHM ekBMBaNEHTM B HA4arnoTo Ha 11 353 12 549 (1 196) (9,53%)
roguHaTa
MapuyH1 NOTOLUM OT NONOXMTENHN U OTPULIATENHU (35) 53 (88) (166,04%)
KYpCOBM pasnuku
[Mapu 1 napuyHn exBUBanNeHTU B Kpasi Ha rognHaTa 21104 11353 9751 85,89%
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NokasaTtenu n KoepULNeHTHN

Mpes n3Teknus oMHaHCOB Nepuog rpynarta peanvaupa cnegHute yHaHCOBU pesynTaTi:

(Mokazamenume u KoeghuyueHmume ca us4ucrieHu cbobpa3Ho ykalaHusima Ha b®b)

MNMokasaTenu B xun. ne. 31.12.2022 31.12.2021 N3meHeHne W3meHeHue
Ne (cmotiHocm) (%)
1 lMpuxoam ot onepaTvBHa AEVHOCT 79 405 63 687 15718 24,68%
2 CebecToirHOCT Ha npofaxbuTe (74 412) (56 700) (A7 712) 31,24%
3 bpyTtHa nevan6a/saryba 4993 6 987 (1 994) (28,54%)
4 [pyrn onepaTuBHM pasxoam (4 546) (764) (3782) 495,03%
5 Tlevyan6a/3ary6a oT onepatuBHaTa AeAHOCT 447 6223 (5776) (92,82%)
6  ®uHaHCoBM Npuxoamn 271 797 (526) (66%)
7  ®uHaHCOBM pa3xoau (857) (508) (349) 68,70%
8 [evan6a/3aryba npeaw pa3xoau 3a faHbLm (9 736) 6 512 (16 248) (249,51%)
9  Pa3sxoawm 3a gaHbum 899 (587) 1486 (253,15%)
10 HetHa ne4yan6a/3aryba (8 837) 5925 (14 762) (249,15%)
11 [OueugeHt (1 216) - (1 216) H/N
12  TMapuyHu cpeacTea M NapUYHN EKBUBANEHTU 21104 11 353 9751 85,89%
13  Matepuantu 3anacu 560 2808 (2 248) (80,06%)
14  KpaTkoTpanHu aKkTusm 46 030 34 065 11 965 35,12%
15 O6wa cyma Ha aKTusuTe 124 819 164 499 (39 680) (24,12%)
16 gzi@':l‘; :‘3’;”5"";9;:;:2803”:3 CTOVHOCT Ha 134 592 154 432 (19840)  (12,85%)
17  KpaTKOCpOYHM 3abImDKEHMUS 20 862 35699 (14 837) (41,56%)
18 [Owvnr 13 890 32 604 (18 714) (57,40%)
19 [MacuBu (NpvBReYeHn cpeacTaa) 30 366 51601 (21 235) (41,15%)
20 CobcTBeH kanutan 94 453 112 898 (18 445) (16,34%)
21 S:f:;gzsw'fnman CPEAHO BpUTMETUYHO 5 102 275 111 498 (9 223) (8,27%)
22  O6opoTeH kanuTan 25168 (1634) 26 802 (1 640,27%)
23  bpon akuun KbM Kpas Ha nepuoga (xwr. 6posi) 59 361 59 361 - 0,00%
24 Tleyan6a/3aryba ManuuHCTBEHO y4acTue (694) 1474 (2 168) H/n
25 Pa3sxoagu 3a nuxeu (311) (209) (102) 48,80%

CpefHo npeTerneHa LeHa oT nocregHa 6opcosa
26  cecus 0,738 0,442 0,2955 66,86%

MocnepgHa LeHa Ha akuus OT nocneaHa 6opcosa
27 cecus 0,750 0,440 0,3100 70,45%
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Mokasatenu

W3meHeHne N3meHeHue
31.12.2022 31.12.2021

(cmoiiHocm) (%)
EBITDA (3952) 13 594 (17 546) H/n
DEPRECIATION (5473) (5399) (74) 1,37%
EBIT (9 425) 8 195 (17 620) H/N
FIN/INVEST NET (586) 289 (875) H/N
EBT (9 736) 6512 (16 248) H/n
ROA (0,0652) 0,0271 (0,0923) H/n
ROA(BSE) (0,0605) 0,0288 (0,0893) H/n
Debt/EBITDA Ratio (3,5147) 2,3984 (5,9131) H/N
Quick Ratio 2,1796 0,8756 1,3040 148,93%
ROE (0,0864) 0,0531 (0,13954) H/N
Debt/Equity Ratio (BSE) 0,3215 0,4571 (0,1356) (29,66%)
KoedmuneHTn 3a peHTabunHocT
Hopma Ha 6pyTHaTta nevan6a (3/1) 0,0629 0,1097 (0,0468) (42,68%)
Hopma Ha neyanbata oT onepatmBHa gevHocT (5/1) 0,0056 0,0977 (0,0921) (94,24%)
Hopwma Ha HeTHaTa neyan6ba (10/1) (0,1113) 0,0930 (0,2043) H/n
Bb3Bpalaemoct Ha aktusuTe (10/15) (0,0657) 0,0384 (0,1040) H/n
Bb3BpaluaemocTt Ha cobctBeHust kanutan (10/19) (0,0864) 0,0531 (0,1395) H/n
KoecbnumneHTn 3a akTBU M IMKBUAHOCT
O6paLyaemocT Ha akTusuTe (1/15) 0,5920 0,4176 0,1744 41,77%
ObpawaemocT Ha aktusute (1/16) (BSE) 0,5900 0,4124 0,1776 43,06%
ObpawaemocT Ha 06opoTHUA kanutan (1/22) 3,1550 (38,9761) 42,1311 H/n
Tekywa nukBngHocT (14/17) (BSE) 2,2064 0,9542 1,2522 131,22%
Bbpsa nuksugHocT ((14-13)/17) 2,1796 0,8756 1,3040 148,93%
AbcontoTHa (HesabaBHa) nukBuAHocT (12/17) 1,0116 0,3180 0,6936 218,09%
KoedmuneHTn 3a egHa akums
Llena/lNpwuxogu ot Mpogax6u P/S (BSE) (26/(1/23)) 0,5513 0,4120 0,1394 33,83%
LeHa/Mevan6a P/E (BSE) (26/(10/23)) (4,9540) 4,4283 (9,3823) H/n
KoeduumeHT Ha MNpogaxbu 3a eaHa akumsa (1/23) 1,3377 1,0729 0,2648 24,68%
KoeduumeHT Ha MNevanba 3a egHa akums (10/23) (0,1489) 0,0998 (0,2487) H/n
Fglta}cztgumem Ha banaHcoBa CTOMHOCT 3a eHa akuus 1,7229 1,8783 (0,1554) (8.27%)
KoedwmuneHTn 3a passutune
TeMmn Ha npupacT Ha npogaxbute 0,2468 2,9491 (2,7023) (91,63%)
Temn Ha npupacT Ha 6pyTHaTa nevanba (0,2854) 6,5699 (6,8553) H/n
TeMmn Ha npupacT Ha aKTuBUTe (0,2412) 0,3710 (0,6122) H/n
KoednumeHTu 3a nuBbpuAX
KoedpuumeHnT Obnr / O6wo aktnewm (18/16) 0,1032 0,2111 (0,1079) (51,12%)
)Koedbuument Obnr / Kanutan (18/(18+21)) 0,1196 0,2263 (0,1067) (47,15%)
KoedwmumeHT Obnr / CobetBeH kanutan (18/21) 0,1358 0,2924 (0,1566) (53,56%)
I((féczbjgumem O6wo akTmen / CobcTBEH KanuTan 1,3160 1,3851 (0,0691) (4,99%)
[Ma3apHa kanuTanu3aums Ha KoMnaHusTa 44 521 26 119 18 402 70,45%
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Choenkun cbC CBbP3aHM nNuua

CB'bp3aHMTe nuua Ha prnaTa BKIIOYBAT HeMHWUTE cobcTBEHMLY, acounnpaHu npegnpuAaATna U Kno4oBua

ynpasJieHCKMN nepcoHarn.

AKO He e U3pun4HO ynomMeHarto, TpaH3akunmTe CbC CBbpP3aHu Nvua He Ca U3BbpLUBaHW Npu cneumnanHn
YCNoBuA U He ca NpegocTaBAHU UIn NonyvYaBaHU HUKaKBU rapaHumn. PasyeTtHuTe cymun 0b6ukKHOBEHO ce

mannawat B 6poi.

Cpenku c AbLUepPpHU U Apyrn CBbp3aHu nuua

31.12.2022
Xun. nB..
Mpopax6u:
- CTOKU 366
- ycnyru 13234
- apyrm 531
Mokynkw:
- MaTepuanu 232
- ycnyru 12014
- apyrn 5940

Cpaenku c Kn4yoB ynpaBJieHCKU nepcoHan

KniouoBuaATt ynpasJfieHCKM nepcoHan Ha D,py)KeCTBOTO BKItOYBa YneHoBeTe Ha CbBeTa Ha OUpeKkTopuTte.
BbaHarpam,qumma Ha Kn4oBUA ynpaBreHCKM nepcoHan BKIYBAT cregHuTe pasxoau:

31.12.2021

Xun. nB.

606
15 686
852

687
13324
43

31.12.2022 31.12.2021
Xun. nB. XUn. nB.

KpaTkocpoyHu Bb3HarpaxaeHus:
3annatu 728 1304
Pa3xoau 3a coumnanHu ocurypoBkm 15 48
0O6LWo Bb3HarpaxaeHus 743 1352
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10 MEPCOHAN N EKOJIOTI A

Ekonorusa

“Cupma pyn XonaguHr” Al oTCTOsiIBa M CMasBa aHraXwMeHTUTE CU B CbOTBETCTBME C HALMOHANHOTO 3aKOHOAAaTEeNcTBO B
obnactTa Ha onasBaHe Ha okonHata cpepa. KomnanusiTa npunara mepku 3a pasgenHo cbbupaHe Ha oTnagbuute,
MUHUMU3NPaHE, ONoN30TBOPSIBAHE U peunkivpaHe Ha buToBuTe oTnaabum. [pynaTta cnpsi U3Mon3BaHeTo Ha NacTMacoBM Yallu,
KaTo Te 6xa 3amMeCcTeHN C NOPLENaHOBY U CTBKIEHMW.

MepcoHan

[pyXeCTBOTO ¥ MPEArnpuATUATa B rpynarta CYATaT, Ye HEroBuUTE CRYXWUTENU UrpasT KIo4YoBa pons B PasBUTMETO Ha HEroBUst
BU3HEC 1 MOCTUraHETO Ha OBLLMTE KOPropaTVBHM LIENK 1 CIied0BaTeNHO OTAENS CNeuuanHo BHUMaHWe Ha pa3BMTMETO Ha oblia
cTpaTerus U NonuUTUKM Mo OTHOLLEHWE Ha YNpaB/IEHUETO Ha YoBeLUKUTe pecypcu. Monutukute Ha Cupma Mpyn B TOBa OTHOLLEHWE
Ca HacoYeHu KbM CTUMYyNMpaHe Ha OTrOBOPHOCTTa M MOTMBMPAHOCTTa Ha MepcoHana 3a M3MbIHEHWETO Ha Bb3NOXeHUTe My
3agaun 1 uenu. [lpyectBoTo v NPeanpuaTUATa B rpynaTta npunarar onpegesieHn Kputepum 3a nogoop Ha nepcoHana v cyurar,
Ye pasnosarat ¢ aMGULMO3EH EKUM OT NPOECHOHANNCTH, CrocobeH Aa npecrneasa NoCTaBeHUTE CTpaTErMYECckn U onepaTUBHM
uenu. ,Cupma pyn Xonguur® ALl MHBecTMpa B pasfiMyHKU Nporpamu 3a obyyeHuWe Ha CBOUTE CRYXWUTENW U NpedocTaBs Ha
CNyXUTenuTe ch Bb3MOXHOCTU 3a NPOECHOHANHO pasBuTHe.

Bpon Ha nepcoHana B 'pynarta KbMm:
31.12.2022 roauHa

®dupma O YK Oo6wo
CUPMA CONOWBHC A 164 7 171
CAMBHT ALl 105 2 107
CNPMA BU3HEC KOHCYNTUHI AL 68 5 73
CUPMA NHLUYPTEX 37 1 38
EHIMBKO CUCTEMC COdUA AL 33 4 37
PECOJIIOWBHC 23 1 24
CUPMA TPYMN XONOunHr AQ 20 9 29
CNPMA LLA 14 3 17
EC EHO KW TEXHOJTIOMM CbPBUCKUC 9 1 10
CUPMA AV CU EC ALl 9 1 10
OATUKYM AL 8 2 10
CNPMA MEOVKBIN CUCTEMC ALl 5 3 8
CUPMA CU A AL 2 3 5
CUPMA T'PYIM UHK., CALL 1 1 2
EHIMBKO CUCTEMC rEPMAHUNA - 1 1
OHTOTEKCT A - 1 1
OBLO 498 45 543
31.12.2021 roguHa
®dupma TO OYK Oo6wo
CNPMA CONKOWBLHC A 140 7 147
CAVBHT Al 102 2 104
CUPMA EV AV EALL 79 6 85
CNPMA BU3HEC KOHCYNTUHI A 51 5 56
EHIMBKO CUCTEMC CO®UA A 35 4 39
CUPMA TPYIMN XONOunHr AQ 20 6 26
CUPMA LLA 12 3 15
CUPMA AV CUEC ALl 10 1 11
OATUKYM AL 9 5 14
EC EHI KN TEXHONOIMM CbPBUCKUC, BennkobputaHusi 9 1 10
CUPMA MEOVKBN CUCTEMC AL 5 3 8
CUPMA CU A AL 2 3 5
CUPMA TPYIM UHK., CALL 1 1 2
EHIMBKO CUCTEMC NrEPMAHUA - 1 1
OHTOTEKCT A - 1 1
0610 475 49 524
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11 PUCKOBW ®AKTOPU

Lienu 1 nonuTtuka Ha PBKOBOAOCTBOTO NO OTHOLLUEHME ynpaBrieHUe Ha pucka

['pynaTta e n3noxeHa Ha pa3nuyHV BUOOBE PUCKOBE MO OTHOLLUEHNE Ha (PUHAHCOBUTE CU MHCTPYMEHTU. Han-3HaunmnTe
U1HAHCOBU PUCKOBE, Ha KOUTO e U3noxeHa [pynaTa ca nasapeH pucK, KPEAUTEH PUCK U NINKBUAEH PUCK.

YnpaBneHveTo Ha pucka Ha [pynaTa ce ocbLiecTBsBa OT LieHTpanHaTa agMuHUCTpaums Ha pynarta B CbTPyAHNYECTBO CbC
cbBeTa Ha AavpekTopuTe. MNpuopuTeT Ha PHLKOBOACTBOTO € ia OCUIYpW KPaTKOCPOUHUTE Y CPEQHOCPOYHM NapUYHK NOTOLM, KaTo
Hamanu usnaraHeTo cv Ha hMHaAHCOBM Na3apwm.

prnaTa He Ce 3aH1MMaBa aKTUBHO C TbpryBaHeTO Ha CbVIHaHCOBVI aKTUBM 3a CneKynaTtuBHU Uenu, HUTO NbK n3aasa onuun.

Hai-cbLyecTBeHnTe MHAHCOBM PUCKOBE, HA KOMTO € n3noxeHa pynarta, ca onncaHu no-Aony.

11.1 AHanu3 Ha na3apHus pUCK

BcneacTteue Ha n3nonsBaHeTo Ha (hMHaHCOBU NHCTPYMEHTU prnaTa € MU3N0XeHa Ha NasapeH PUCK N NO-KOHKPETHO Ha PUCK OT
NPOMeHN BbB BallyTHUA KYpPC, NTMXBEH PUCK, KAaKTO U PUCK OT NpoMAHaTa Ha KOHKPEeTHU LeHW, KOETO Ce AbI/MKN Ha onepaTuBHaTa
1 MHBECTULMOHHATaA AENHOCT Ha I'pynaTa.

11.1.1 BanyTeH puck

Mo-ronsiMaTa YacT oT caenknuTe Ha prnaTa Ce ocbLllecTBABaT B 6'I:>J'IrapCKVI neBa. L‘|y)K,lZl,eCTpaHHl/ITe TpaH3aKunn Ha I'pynaTa,
OEHOMUHMPaHN rMaBHO B LWWATCKX AoNapu u 6pl/ITaHCKVI nvpu, nanarat prnaTa Ha BanyTeH pUCK.

3a pa Hamanu BanyTHUA PUCK, prnaTa cneav napudHUTe noToun, KoMTo He Ca B 6'b]'|rapCKl/I nesa. [1o npuMHUMN nMa oTAenHu
npoueanypu 3a ynpasrnieHne Ha pucka 3a KpaTKOCpO4HUTe (,EI,O 6 Meceu,a) N ObNTOCPOYHUTE NApUYHKN NOTOUM B YyXXOAeCTpaHHa
Banyra. B cryyauTe, Korato cymute 3a nnawaHe v nony4aBaHe B onpenenieHa BanyTta ce o4akBa fa ce KoMmneHcupaTt B3auMHO,
TO TOraBa He ce Hanara goNb/IHUTENHO XeXKnpaHe.

11.1.2 NuxBeH puck

MonuTtukaTa Ha pynaTta e HacoYeHa KbM MUHUMU3MPAHE Ha IMXBEHUS PUCK NPU ABATOCPOYHO dhmHaHcKUpaHe. 3aToBa
ObNrOCPOYHUTE 3aeMU ca OBUKHOBEHO C MKCHMpaHu NuxeeHn npoueHTn. Kbm 30 gekemBpu 2022 r. [pynaTta He e u3noxeHa Ha
PYCK OT NPOMSIHA Ha NasapHUTE NNXBEHU NPOLEHTM No 6aHKoBUTE CU 3aeMun. Beuukn dmHaHCoBM akTuBmM 1 nacueu Ha pynata
ca ¢ puKCUpaHu NMXBEHN MPOLEHTU.

11.2 AHanu3 Ha KpeaUTHUA PUCK

er,EI,I/ITHVIFIT PUCK NpeacTaBnaBa PUCKLT AafdeH KOHTpareHT ga He 3anfat 3a4b/HKeHMEeTO CU KbM prnaTa. prnaTa e
N3N0XXeHa Ha TO3M PUCK BbB BPpb3Ka C PasfiMyHn C'JVIHaHCOBI/I WHCTPYMEHTW, KaTO Hanp. Npu npeaocrtaBAHETO Ha 3aeMu,
Bb3HMKBaHE Ha B3eMaHUA OT KINUEeHTU U Opyrn. ManaraHeTo Ha prnaTa Ha KpeguTeH pUck e orpaHnM4eHo o pasMepa Ha
HGanaHcoBaTa CTOMHOCT Ha d)I/IHaHCOBVITe aKTUBU, NPU3HATKU B Kpad Ha OTYETHUA Nepuo, Kakto € NoCo4YeHOo no-aony:
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PuHaHCOBM aKTUBU 31.12.2022 31.12.2021

Xun. nB. XUn. nB.

®urHaHCOBM akTMBK NO cnpaBeasfivBa CTOMHOCT nNpe3 nevanbara v 3arybarta:
[bNrocpovHn PrHaHCOBM aKTBK 336 841
MHBecTUUMM B acoummpaHu npeanpustuns 21 568 -
21904 29 621

[Bbnrosm MHCTPYMEHTU NO aMOpPTU3NPaHa CTOWHOCT:

[bnrocpoyvHn B3emaHus - 426
Tbproecku u apyrn ouHaHCOBU B3eMaHUs 16 669 17 161
B3emaHus ot cBbp3aHu nuua 703 622
MpepoctaBeHn 3aemun 260 59
durHaHCOBU akTVBU 18 -
Mapu n napnyHn ekBmBaneHTn 21104 11 353
38 754 29 621
60 658 30 462

pynaTa pefoBHO Cneam 3a HEU3MbIIHEHNETO Ha 3a4bIMKEHNATA HA CBOW KMUEHTU U APYTY KOHTPAreHT!, yCTaHOBEHW
MHAMBWAYANHO UMK Ha rpynu, 1 U3non3ea Ta3u MHopMaLums 3a KOHTPON Ha KpeaMTHUS puck. Korato pa3xoauTe He ca
npekaneHo BUCOKW, ce HabaBsT U M3NON3BaT AaHHW 3a KPeAUTEH PEATUHT OT BbHLUHU U3TOYHWULM W/ pUHAHCOBM OTYETM Ha
KMUEHTUTE 1 ApyruTe KoHTpareHTw. Monutuka Ha Mpynarta e fa M3BbpLUBa TPaH3aKLMM CaMo C KOHTPAareHT ¢ 4o6bp kpeamTeH
peiTuHr. PBKOBOACTBOTO Ha MpynaTa cuuTta, Ye BCUMYKM ropecrnioMeHaT (orHaHCOBU akT1BU, KOMTO He ca Bunu obe3ueHsBaHmn
UMK ca C HacTbNUN Nagex npes NpeAcTaBeHNTe OTYETHU NEPUOAN, Ca (PUHAHCOBM aKTUBM C BUCOKA KPeaMTHA OLEHKa.

prnaTa He e npefoctaesana (bVIHaHCOBMTe CV aKTUBM KaTo obesneyveHre No CAernku.

Mo oTHOLLEeHWE Ha TbProBCkUTE M Apyrv B3eMaHusi [pynaTta He e U3NoXeHa Ha 3HauYUTeneH KPEAUTEH PUCK KbM HATO eauH
OTAEmNeH KOHTPAreHT Ui KbM rpyna OT KOHTPareHTH, KOUTO MMAT CXOAHM XapakTepuCTUKW. TbProBCKUTE B3EMaHMUs! Ce ChCTOoSIT
OT ronamM Gpoit KNMeHTU B pasnuyHy MHAYCTPUM U reorpadpcku obnacTu. Ha 6asaTa Ha UCTopryecku nokasateny,
PBKOBOACTBOTO CUMTA, Ye KPEAMUTHATA OLEHKa Ha ThPTroBCKW B3eMaHusl, KOUTO He ca C U3TeKb nagex, e Aobpa.

er,EI,I/ITHVIFIT PUCK OTHOCHO Napu 1 Nnapu4HU ekBuBarieHTu ce c4nTa 3a HeCbLUeCTBEH, Tbi KaTo KOHTpareHTuTe ca 6aHku ¢
,q06pa penyTauna 1 BUCOKa BbHLUHA OUEeHKa Ha KpeaUTHUA peIZTIAHF.

11.3 AHanu3 Ha NUKBUOAHUSA PUCK

JINKBMOHWAT pUCK NpeAcTaBnsBa pUCKbT pynaTta Aa He MOXe Aa noracu cBouTe 3agbihkeHns. pynaTta nocpelya Hyxaute cu
OT NIUKBUAHWU CPEeACTBa, KAaTO BHUMATENHO Cneau nrallaHnsTa no noracUTenHUTe nNnaHoBe Ha AbITOCPOYHUTE (PMHAHCOBM
3a0bIMKEHNS], KAKTO Y BXOAALLMTE M U3XOOSALLM NApUYHM NOTOLM, Bb3HUKBALLM B XOA4a Ha onepaTuBHaTa AenHocT. Hyxaute ot
TNINKBUAHWU CPEACTBA Ce CNEeAAT 3a pas3nnyHy BPEMEBU NEPUOLM -€XKEAHEBHO U eXXeCcegMUYHO, KakTo U Ha 6asaTa Ha 30-AHeBHM
NporHo3u. Hyxxgute oT NMKBMAHM CPeACTBa B AbNIOCPOYEH NNnaH - 3a nepvoan ot 180 1 360 AHK, ce onpeaensaT MeceyHo.
HyxauTe oT napuyHu cpeacTBa Ce CpaBHSIBAT CbC 3aeMUTE Ha pasnonioxeHue, 3a Aa 6baaTt yCTaHOBEHW U3NULLIBLUY UK
nedvunt. To3m aHanus onpeaens Aanv 3aemMnTe Ha pas3norioKeHUe e ca AoCTaTbYHK, 3a Aa NOKpUAT HyxauTe Ha Mpynata
3a nepuoaa.

MpynaTa Obpxwv napu B Gpoii 1 NyGnMYHO ThpryBaHU LEHHW KHWXA, 3a Aa nocpeLla NUKBUAHWUTE CU Hyxau 3a nepuogm ao 30
AHu. CpefcTBa 3a AbMOCPOYHUTE NUKBUOHW HYXOU Ce OCUTYpPsIBaT Ypes 3aeMu B CbOTBETHUSI pa3Mep W npofdax6a Ha
AbNrocpoYHU (OMHAHCOBY aKTUBM.
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Kbm 31 pekemBpu 2022 r. nagexuTe Ha JOrOBOPHUTE 3aA4bIkeHns Ha [pynaTa (CbabpKaliy NMMXBEHN NnaLlaHus, KbaeTo e
NpuNoXxunmo) ca 0606LLeHw, KakTo crnegga:

Tekywm HeTekywu
31 npekemBpu 2022 r. fo 6 Mexay 6 u Or1A05
Meceua 12 meceua roavHu
Xun. ne. XWn. ns.. Xun. ne.
3aemn 2190 2189 7 650
3aabkeHns No PUHAHCOB NMU3NHT 464 463 934
TbProBcku 1 APYrn 3aAbIKeHNS 3749 - -
3agbmKeHnst KbM CBbp3aHu nuua 529 - -
O6uwo 6 932 2 652 8584

B npeaxoaHus oT4eTEH Nepuoa NaaexuTe Ha JOrOBOPHUTE 3adbikeHnst Ha pynarta ca 0606LLueHw, KakTo crieasa:

Tekywm HeTekywm

31 pekemBpu 2021 r. Oo 6 meceua Mexay 6 n 12 Or1p05
Meceua roaviHu

XUn. nB. Xun. nB. Xun. nB.

3aemun 8137 8137 13 288
3agbimKeHUs No NMU3NHIOBU OroBOpU 429 428 2 269
Tbproscku 1 Apyrn 3agbImKeHUs 4 367 - -
3agbmKeHns KbM CBbp3aHu nuua 5199 - -
O6wo 18 132 8 565 15 557

CTOMHOCTUTE, OMOBECTEHUN B TO3N aHANM3 Ha NaaeXuTe Ha 3aabIDKEHUsTa, npeactaBnsaBaTt HEAUCKOHTUPAHUTE NapUyHU
noTouu No ooroBopuTe, KOUTO MoraT Aa ce pasnuyasart oT OanaHcoB/TE CTOMHOCTU HA 3a4blHKEHNsITA KbM OTYeTHATa Aata.

®PrHaHCOBUTE aKTUBM KaTo cpeAacTBO 3a ynpaBrieHUe Ha NMKBUOHUA PUCK

I'Ipvl OLEeHABAHETO U ynpaBrieHNeTOo Ha JIMKBUOHUA PUCK prnaTa OT4YMTa OvYaKBaHUTE Napu4yHM NoTOoUMU OT (bI/IHaHCOBI/I
WHCTPYMEHTU, No-cneunanHo Hann4yHnuTe napuyHn cpeacrea U TbproBCKM B3eMaHus. Hanuynute napnyHU pecypcu U TbpProBCKuU
B3eMaHus He HadBullaBaT 3HA4YUTENHO TEKYLUTE HY>XXOU OT U3XOoAsL NnapuyeH NnoToK. CbrnacHo cknoveHnTe O0rosopu BCUYKN
napuv4yHM NOTOUM OT TbProBCKU U APYrn B3eMaHua ca Ab/MKUMKU B CPOK A0 LWeCT Mecela.
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MexxduHeH KoHconudupaH doknad 3a deliHocmma Ha ,Cupma pyn XonduHe“ AL]
3a repuoda, npukoygau Ha 31.12.2022 e.

12 APYTA VHOOPMAUWNA CBIMACHO MNMPUITOXEHWE 10 HA
HAPEOBA 2 HA KoH

12.1. NTHOOPMALINA 3A CBbBUTUA N NOKASATENN C HEOBMYAEH 3A TPYTIATA XAPAKTEP,
VIMALLW CBLECTBEHO BIUAHME BBPXY AEMHOCTTA MY, U PEANIM3NPAHUTE OT HEIO
MPNXOAMN N M3BBPLUEHN PA3XOOU; OLUEHKA HA BNMIMAHNETO MM BbPXY PE3YNTATUTE
MPE3 OTYETHNA NEPMOA.

Hsama cbbutnsa n nokasatenu ¢ HeobunyaeH 3a APYXECTBOTO XapakTep, nMmallin CbLUeCTBEHO BITIUAHUE BbPXY AenHocTTa 1, un
peanusnpaHnTe npuxoan n N3BbpLUEeHU pas3xoau.

12.2. NTHOOPMALINA 3A COEJIKU, BOOEHW N3BBHBANAHCOBO - XAPAKTEP N BU3HEC LIETT,
MOCOYBAHE ®IHAHCOBOTO Bb3OEVCTBUE HA COENKUTE BbPXY OEMHOCTTA, AKO
PUCKBT N NON3NTE OT TE3W COENKWN CA CBLWECTBEHN 3A APYXXECTBOTO N AKO
PA3KPMBAHETO HA TA3N NH®OPMALINA E CbLLECTBEHO 3A OLIEHKATA HA
®PNHAHCOBOTO CbCTOAHME HA TPYTIATA.

Hsima coenku, BoaeHu n3BbHOanaHcoBo.

12.3. "HOOPMALINA 3A N3MONIBBAHETO HA CPEACTBATA OT M3BBbPLUEHA HOBA EMNCUA
LIEHHN KHVKA NMPE3 OTHETHUA NMEPNOA.

I'Ipe3 OTYETHUA Nepuoa He Cca U3nons3esaHu cpeacrtea OT HoBa eMUCKA.

12.4. AHANMM3 HA CbOTHOLWIEHNETO MEXAOY NMOCTUTHATUTE ®MHAHCOBU PE3YJITATH,
OTPA3EHW BbB PNHAHCOBUA OTYET 3A OTHETHUA MNMEPKNOA, N MNMO-PAHO MYBITMKYBAHW
MPOIMHO3U 3A TE3U PE3YJITATW.

duHaHcoBUTE pe3ynTat Ha [pynaTta oTroBapsAT Ha NPOrHo3nTe, HanpaeeHn B CTpaTternsta 3a passuTtune Ha ,Cupma pyn
XonguHr* Afl, kosiTo e nybnvkyBaHa Ha caiiTa Ha chupmara.

12.5. AHANN3 N OLUEHKA HA NONNTUKATA OTHOCHO YMNPABJIEHMETO HA P UHAHCOBUTE
PECYPCW C NOCOYBAHE HA Bb3MOXHOCTUTE 3A OBCJTY>KBAHE HA SAOBIDKEHUATA,
EBEHTYAITHUTE 3ATJTIAXU N MEPKW, KOUTO OPY>XECTBOTO E MNMPEAONPUEN U NMPEOCTOU
OA TIPEANMPUEME C OIMMEQ OTCTPAHABAHETO VM.

YnpaBneHneTo Ha (hMHAHCOBUTE Pecypcu € MOAYMHEHO Ha M3UCKBaHETO 3a AOCTMraHeTO Ha MakcuManHa eqeKTMBHOCT C
©[HOBPEMEHHOTO CbOMoAaBaHe Ha CPOKOBETE 3a MriallaHe 4OroBOPEHU KakTo C AOCTaBYMLM, Taka U C KnmeHTn. ToBa o3Havyasa
npevMyLLEeCTBEHO M13Mon3BaHe Ha COGCTBEHM CPEACTBa, KOETO BOAM 4O MO-Mankiu (OMHAHCOBU pasxoam U pas3xoauTe 3a NUXBMU.
OT gpyra cTpaHa, no To3u Ha4YMH Ce 3anassa M 3HauyMM Pe3epB OT HEYCBOEHU KpeauTw, C KOUTO MoraT aa 6baaT obenyxsaHu
KaKTO TeKyLLM, Taka U UHBECTULIMOHHW PasXxodm C, KOeTo ce NoAAbPXkKa BMCOKA NMUKBUAHOCT Ha NnalaHuaTa.

Bb3moxHOCTTa Ha OpyXecTBOTO 3a obcnyxBaHe Ha 3a4blMKEHUsATa ce n3passiBa C nokasaTenure 3a NIMKBUAHOCT B ONMUCAHUETO
Ha NUKBMOHWS PUCK B HacTosima aoknad. BuaHo oT cToHOCTUTE Ha nokasatenuTe 3a nukeuaHocT, ,Cupma Mpyn XonguHr AL
HMa nNpobremu Npuv nocpeLlaHe Ha 3afbIMKEHUSITa CU, KaKTo B CPeQHOCPOYEH, Taka U B AbITOCpOYeH acnekT. [IpyxecTBOTO Mma
perynspHu nocTbhneHus ot npodaxba, cblieBpeMeHHO nonaea 1 6aHkoBN oBBbPAPad TN, KOETO My NMO3BONsABa Aa 06cnyxea
3abIKEHUsATA CU, KaTo YCMeWHo ynpaBnsiBa (OUHAHCOBUTE CUM PECYPCUM U HOPMarnHO WM CBOEBPEMEHHO Aa obcnyxBa
3agbImKeHNsTa Cu.

12.6. OLIEHKA HA Bb3MOXHOCTUTE 3A PEANU3ALMS HA MHBECTULMOHHUTE
HAMEPEHWS C MOCOYBAHE HA PASMEPA HA PASTMONAFAEMUTE CPEACTBA U
OTPA3SABAHE HA Bb3MOXHWTE NMPOMEHU B CTPYKTYPATA HA ®VMHAHCUPAHE HA TA3M
LNENHOCT.

PBHKOBOACTBOTO OLIEHSIBA, Ye € Bb3MOXHa peanu3auusTa Ha UHBECTUMLIMOHHUTE HaMepeHusi, AeKrapupaHu ¢ npocnekTa 3a
MbPBUYHO NYGNUYHO NpeanaraHe.
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12.7. UHOOPMAUMA 3A HACTBIMUITN NMPOMEHW MPE3 OTYETHWA NEPUOA B OCHOBHUTE

MPNHUNMN 3A YIPABITIEHUNE HA TPYTATA.

Hama HacTbnunm NpoMeHn npes3 oT4eTHUA nepnon B OCHOBHUTE NpUHUKMNK 3a ynpaBrieHne Ha prnaTa.

12.8. UHOOPMALUMA 3A OCHOBHUTE XAPAKTEPUCTUKN HA TIPUNATAHUTE OT
OPYXECTBOTO B NMPOLUECA HA N3rOTBAHE HA ®MHAHCOBUTE OTYETU CUCTEMA 3A
BBbTPELUEH KOHTPOIT 1 CUCTEMA 3A YTINPABJIEHVE HA PUCKOBE.

Cnopen 6bnrapckoto 3akoHOAATENCTBO PBHKOBOACTBOTO
crnegBa [ja U3roTBs MeXAUHEH A0KNaj 3a AeNHOCTTa, KakTo
1 PUHaAHCOB OTYET 3a BCsAKa TPUMEeCceYveH nepmoa, KOMTo aa
[aBa BspHa M YecTHa MNpeacTaBa 3a (PUMHAHCOBOTO
CbCTOsIHME Ha [IpyXecTBOTO KbM Kpasi Ha roguHara, 3a
duHaHCcoBUTE pesyntatm OT AeWHOCTTa M 3a napuyHuTe
noTouM B CbOTBETCTBME C MNpuroXuMara CYeToBOAHa
pamka. OTroBOpHOCTTa Ha PbLKOBOACTBOTO BKIOYBA U
npunaraHe Ha cuctemMa 3a BbTPELeH KOHTpon 3a
npegoTBpaTsABaHe, pa3kpuBaHe M M3NpaBsHe Ha rPeLIKn U1
HEBEPHU U3NOXEHNs, JONycHaTK B pe3ynTaT Ha AencTBus
Ha cyeToBOAHAaTa cucTema. B Tasm Bpb3ka pbKOBOACTBOTO
crnasBa criefHWTe OCHOBHW NPUHLUMMNW B CBOSATA AEAHOCT:

npuabpXaHe KbM OMNpeeneHa ynpa.rieHcka M
CYeToBOJHA MONUTUKA, OMOBECTSIBaHA BbB (PMHAHCOBUTE
oTyeTy;

- M3BbpLUBaHE Ha BCUYKM onepauun B CbOTBETCTBUNE
CbC 3aKOHOBUTE U NOA3aKOHOBM HOPMATUBHW aKTOBE,
oTpassABaHe Ha BCUYKN cbbuTHA n onepauuun
CBOEBPEMEHHO, C TOYEH pa3Mep Ha CymMunTe B nogxoadawnte
CYEeTOBOAHU CTaTUN.

- CMETKM U 3a CbOTBETHUA OTHETEH nepuon, Taka 4e Oa
no3BoMnsBaT U3roTBSHETO Ha PMHAHCOBUTE OTHETU B

CbOTBETCTBME C KOHKPETHO 3ajafeHaTta cueToBoaHa
pamka;

- CnasBaHe Ha npuHUMNa Ha npeanasnuBoCcTTa npu
oLeHKkaTa Ha aKTuBWTe, nNacuBuTe, NPUXOAUTE W
pasxoguTe;

- YCTaHOBABaHe U npekpaTsaBaHe Ha n3aMamMun 1 rpeLlku;
- MbAHOTA W NPaBUIHOCT Ha cHeToBOAHATa MHpopMaLmS;
- U3roTBSIHE Ha HagexaHa uHaHcoBa MHMOPMaLUUS;

- NpuabpXaHe KbM MeXayHapogHuTe CcTaHgapTv 3a
MHaHCOBa OTYETHOCT W CrasBaHe Ha MpuHUMMNA Ha
[OencTeaLlo npeanpuaTue.

MeXaMHHUAT KOHconuampaH PMHaAHCOB OTHET € CbCTaBeH
npv cnasBaHe Ha MpUHUMNA Ha OeWcTBalo npeanpustue
KaTo ca B3eTW npedBua Bb3MOXHUTE edekTn oT
NpoABbIMKABaLLOTO Bb3AencTBMe Ha naHaemusita ot Covid-
19 un crapTupanaTta nbrHomawabHa BOeHHa WHBa3us B
YkpanHa.

MNpe3 oT4eTHUA Nepuop He ca HaCTLNUIW NPOMEHMN B
OCHOBHUWTE NPUHLMNX Ha ynpaBneHue Ha NPYNATA.

12.9. "HOOPMALIMA 3A MPOMEHWTE B YINPABUTENHUTE N HAO3OPHNTE OPIrAHW MNPES

TEKYWNA NMEPNOA.

Hsama npomeHu npe3 TekyLms nepuog.

12.10. UHOOPMALWA 3A MSBECTHUTE HA TPYTATA OJOTOBOPEHOCTU (BKIMKOYUTEITHO U
CNeEA NPUKNIOYBAHE HA PMIHAHCOBATA TOMHA), B PE3YJITAT HA KOUTO B EbJELY
NEPNOO MOTAT JA HACTBIMAT NMPOMEHW B NMPUTEXXABAHNA OTHOCUTEIEH OAIT AKLN
NN OBNUrALMN OT HACTOALLN AKLUMOHEPU UITN OBINNTALLMOHEPW.

lpynaTa HsmMa WHdoOpMauus 3a [OrOBOPEHOCTW, B pe3ynTaT Ha KOMTO MoraT Aa HacTbNsT MPOMEHW B NpUTEXaBaHWs

OTHOCUTENEH OAn akunn. prnaTa HAMa eMUTUpaHu obnurauum.

12.11. JAHHWN 3A ONPEKTOPA 3A BPBb3KN C NHBECTUTOPA, BKIMKOUYNTENHO TENE®OH U

AOPEC 3A KOPECIMNOHAEHLNA.

CraHucnas TaHylleB

byn. ,Llapurpaacko woce* 135, eT. 3
Codpuna 1784

ir@sirma.com

TenedoH 3a Bpb3ka: +359 2 976 8310
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MexxduHeH KoHconudupaH doknad 3a deliHocmma Ha ,Cupma pyn XonduHe“ ALl
3a nepuoda, npuknoyeaw, Ha 31.12.2022 a.

13MNMPOMEHWN B UEHATA HA AKUMNTE HA OPY>XECTBOTO

UCTOPUYECKA UHO®OPMALIUA N PUHAHCOBU KOEDPULIMEHTA A4
a

1 Mecell 6 Mecella 1 roauH

1.1950 e Map b Anp Maj KHm P 1Onia Aer en OxT Hoe Ne
1.0126 0
0.8302
0.750
0.6478
0.4654
0.2830
05.01 22 01.02°22 28.02 22 28.03 22 28.04°22 30.05°22 24.06 22 21.07 22 17.08 22 14.09 22 12.10°22 08.11°22 05.12°22
876
438 I |
X¥n ma bl o e ol o ne -n
Ma3apHa kanuTanu3auma: 44 520 389 BGN xom31.12.2022T. ROA 0.01 | ROA cons -0.03
HauanHa ueHa 0.4395 | BGN - 04.01.2022 | |ROE 0.02 ROE cons -0.05
MocnegHa UueHa 0.7500 BGN - 31.12.2022 | ROA/EBIT 0.02 | ROA/EBIT cons -0.03
Makc. UueHa 0.8450 | BGN < 13.09.2022 | | ROE/EBIT 0.03 ROE/EBIT cons -0.04
MuH. ueHa 0.4006 BGN - 25.01.2022 | | Asset turnover 0.14  Asset turnover cons 0.52
MPOLEHTHO U3MeHeHKe =% +70.6485 Current ratio 1.06 Current ratio cons 2.99
CTOMHOCTHO N3MEHEHNE - BGN +0.3105 D/A 0.18 | D/Acons 0.21
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14 CbBUTUNA CNEOD KPAA HA OTYHETHUA NMEPUNOL

lMpomsiHa Ha HaumMeHoeaHue u Cbeem Ha dupekmopume Ha ObWEePHO npednpussmue Ha
“Cupma Npyn XonduHa” AL}

Ha 10.02.2023 r. ,OHTOoTekcT" Al - AblepHO npeanpusaTue Ha “Cupma Mpyn XonguHr” A[l, npoMeHn CBOeTO HaMMeHOBaHUE Ha
+Ec Ein An“ Al n 6ewwe BnncaH B TP HOB CbBET Ha AMPEKTOPUTE Ha OPY>XECTBOTO B CbCTaB!

LiBetaH Neoprues TpeHyeB
leopru MNMbpBaHoB MapuHoB

Vopaax CTosiHos Henes

lMpoeedeHo 06w0 cbb6paHue Ha ,,CalibHm*“ Al] - ObuwiepHo npednpussmue Ha “Cupma pyn
Xonduua” A

Ha 28.02.2023 r. ,CaiibHT Al - AbluepHo npeanpuaTue Ha “Cupma Npyn Xongudr” ALl, npoBeage O6Lwo cbbpaHue Ha
aKUMOoHepuTe, Ha KoeTo 6sixa B3eTU CrieaHUTe Mo-BaXKHU peLleHue:

- yBenuyaBaHe Ha kanutana Ha OpyxectBoTto oT 250 000 (aBecta n netaeceT xunsgn) neea Ha 257 000 (oBecta
neTgeceT u cegem xunsau) neea ypes usgasaHe Ha 7000 (cegem xunsgn) 06UKHOBEHM MOMMEHHW HaNUYHW akuMm € NpaBo Ha
rnac u HoMmMHarsnHa CToMHocT OT 1 (e4uH) NeB BCsIKa;

- YyacT OoT HeTHaTa nevyanba Ha [pyxecTBoTo 3a 2022 r. B pa3mep Ha 1 612 500 nB. /eguH MUMUOH LIECTCTOTUH 1
OBaHafeceT xvnagn 1 NeTCToTuH nesa/ aa 6bae pasnpeneneHa Kato AMBUAEHT MEXAy akUMOHepuTe, a ocTaHanara yacrt oT
HeTHaTa neyanba 3a 2022 r. B pa3mep Ha 1079.55 nB. /xunsiga cegemaeceT v AeBeT NeBa v NeTaeceT U NeT CTOTUHKW/ Aa He
ce pa3npefens v Aa 6bae oTpaseHa kaTo HepasnpegerneHa neyanba.

YcnoxHeHa mexagyHapoaHa ob6cTaHOBKa

CrapTupanaTta Ha 24 cdeBpyapu 2022 r. u npogbrkasallia U KbM MOMEHTa Ha NybrnvKyBaHe Ha HacTOALWMSA MEXONHEH
hbMHaHCOB OTYeT MbNHOMaLLabHa BoeHHa MHBa3nsa Ha Pycus Hag YkpaliHa npeam3Burka LUMPOK MeXAyHapOAeH OT3BYK U
3acerHa B pasnu4yHu acnekTn ctpaHute B EBpona. O4akBaHETO € BOEHHUAT KOHpNWKT Aa ce 0Tpa3v HeraTMBHO M [a 3acerHe B
efHa unu gpyra cteneH BCu4ku busHecw.

3aabnboyaBaHeTo Ha BOEHHUTE AencTBus Mexay Pycus n YkpaiiHa, HanaraHeTo Ha CaHKLMW U OrpaHnyeHust oT cTpaHa Ha
EBponetickusi cbio3, CALL, Kanaga, Benukobputanus n gpyru abpxasu cnpsiMo Pycusi, PyckaTta ueHTpanHa 6aHka, KpeauTHM
WHCTUTYLMKN, KOMNaHWUK, pusmnyeckmn nuua, KakTo 1 3aTBapsiHETO Ha pyckuTe bopcu, Npean3BUKBAT 3HAYUTENHN CbTPECeHUs,
NoBCEeMeCTHO Ha pMHaHcoBMTE nasapw. [pyKeCcTBOTO HAMa Npsika ekcno3numus KeM YkparnHa unu Pycus. Bvagenctemeto
BbpXy obLiaTa MKoHOMMYecka cuTyauusi obaye Moxe Aa npeavssnka HeobxoanMOCT OT NpepasrneXxaaHe Ha HAKOM 3amNoXeH!
AonyckaHusi n npeueHkn. CblueBpeMeHHO, MHNAUMOHHNSAT HAaTUCK NMPOABbIDKaBa Aa Ce 3acunBa, Kato BOEHHUTE AENCTBUSA U
NOBULLEHNTE KOTUPOBKM Ha BCUYKN CYPOBUHU, CE€ O4aKBa AOMbITHUTENHO Aa ro yCUnsr.

CuctemaTMyHUTE PUCKOBE AeNCTBaT M3BBLH [Ipy)KeCTBOTO, HO OKa3BaT KIOYOBO BNMSHWE BbPXY AEWHOCTTa My. Tean puckose
Ca XapaKkTepHu 3a Lienvs nasap u He morat aa 6bvaat nsberHaTtv Ypes AveepcrdurKaLmsa Ha pucka, Thii KaTo ca CBbp3aHu C
MaKpOUKOHOMMYecKaTa 0bCTaHOBKa, NonmuTMYeckara CUTyauus, permoHanHoTo passuTue 1 ap.

CBbp3aHu ¢ BOEHHUs! KOH(IIMKT MKOHOMUYECKUTE CaHKLUMW, HanoxeHn Bbpxy Pycust oT CALL n EC, BeposiTHO 61xa mornu aa
NOBNUSISIT AeNHOCTTa Ha [lpy>KecTBOTO, BbB Bpb3Kka C HenpekuTe nocreanum ot edekta Bbpxy A4OBEpUeTo Ha BGusHeca u
noTpebuTenuTe 1 Ha nasapuTte Ha CypoBUHU.
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